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Decision No.
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THELMA S. BALDRY doing business
under the flrm name and style of
"MADDEN CREEK WATER COMPANY"™ for
an order au.“orizing said Company
to borrow money and execute &a
pro"issory note and deed ol trust
therefor.

Application No. 241329

A
In the Matter of the Application ;
/

BY THp COMMISSION:

OQPINION AND OF

This is en applicition by Tuelima S. Baidry Ior per-
wission to issue 2 promissory note in the principal amount of
§2,000 and execute a decd of trust To secure the payment of such
note.

Thelua S. Baldry, cdoli, dusiness wnder the firn nuue
and style of Madden Creek Water Ceompany, ls engased in supplying
water for domestic purpozes to certiin conswmers in and near
the vicinity of Homewood, Plucer County. Eer azmual reports to
the Commission show the revenues ané expenses Irom the operution
of the water systex ns follaws:

;th 2;9

Operating revonuw:y 31,624..0C $1,639.00
Operating ex per:-b

(exelusive of dco-

preciation) 626,52

3alance 997, 3

Depreciation R34.2
Interest 144.00

Net profit §=ﬂg;gé;;
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The reported investment in filxed capital is
and the accumulated reserve for deprecilation,
December 31, 1940.

For the purpeose of financing the cost of additions
and improvements to the water system, the former ovmer of the
propertles, Hattie S. Scunders, under authority granted by the
Commission by Decislon No. 23755, dated June 1, 1931, issued a

three-year note in the principal amount of 81,800, dated iay 23,

1931, ond Yeering inteorest ot the rate of 5% DET Ao
- .

The present epplication shows that the note is still
outstanding, that, in zddition to tis nrinecipsl smount, there is
unpaid Intercst im the cum of §960, asking o tofal obliigs
82,760, and that the holder of the noie, G. /.. Richardson, hos
demanded payment of thc noio wnd hes zrreed to accept the sum of
62,160 in full settlement of thne wnpaid principal and interest.
Applicant, zecordingly, proposcs to borrow the sum of $2,000 from
The Cepltal National Bank of Secromento and to use sald sws, to-
gether with 5160 of ¢ash on hand, to pay zad discharge the indebi-

edness duc G. A. Richerdson represeantod by the outstanding note,
now past due, and the nececruzé interest thercon.
The $2,000 o be torrowed i : will be evidenced

by 2 promissory note payable five - date with inter-
est at the rate of 67 per snmunm. : ity the payzent of

the note, applicent proposcs to exceate 2 trust on certain
properties, including the water sysiem, 2 which doed of
trust hes been filcd in thils procecding as Exnidit "3.v

The Commission hes considercdé tiis
the opinion that 2 public hcaring iz not accesscry, tnat the pro-
posed deed of trust is in sctisfactory rorm, that the money,

through the issue of

1
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therefore

IT IS HZREBY OFDERED that Thelma S. 2Baldry, doing
business under the firm name and style of Madden Creek Water Com~
pany, be, and she hereby is, authorized to execute a deed of trust
in, or subsztantially in, the same form as that filed in this
proceeding as Exhibit "3," and to issue 2 promissory note in the
principal azount of $2,00C, payable on or before five years after
its date, with interest at the rate of 6% per cnnum, payable
monthly, for the purpose of obtaining funds to pay and discharge
the $1,800 note now outstanding and accumulated and unpald inter-
est thereon, provided that -

1. The authority nerein grantcd to ecxecute 2 deed of
trust is for the purposs of this proceeding only and is granted
only insofar a2s thils Commission has jurisdiction under tre terms
of the Public Utilities Act and is not intended as an zpprovel of
sald decd of trust as to such other legal regquircments to which it
zay be subject.

2. The authority hercin granted will become effective
when applicant has paid the ninimum fe¢ prescribed by Scction 57
of the Public Utilities Act, which fce is Twenty five ($25.00)
Dollars.

3. Within thirty (30) days after exccution of the deed
ol trust and the note herein authorized, applicant shall file 2

copy of saild deced of trust and a copy of said note with the Com-

mission.
Dated at San Francisco, California, 9’! day of
April, 1941. /Cz?// /??7,/’

OMMISSION ‘
RMS%&TOEAC?F%ALWOMMA




