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BE?'ORE TEE ?.AILROAD COMliIS~:::O~ 0::- Ti~ STAT:::: CF C/d: .. ZF'O?.1GA 

In the Matter of the ApplicG.tior:. 

-01'-

nr.E!o/!flA s. BALDRY doine business 
under the fir~ name ar.d ~tyle of 
"MADDEN CREEK WATER COMPANY" fo"!' 
an order authorizing said Co~p~~y 
to borrow money and execute a 
pro~issory note ~~d deed or trust 
therefor. 

", 
< 

__ ..... ____________________________ ~I 

BY TEE COMMISSION: 

Applicnt10n No. 24139 

QE1l{ION ~'lJn OPJO)F.R 

Tt.is is a.."l applic:;. tio:l by T:.eL:D..:;,. s. °8:.1dr:r :for ~oer-

mission to issue ~ p~omiszory r~ot0 ~l the p=incipal ~~o~~t of 

$2,000 ~~d execute a ~ec~ of t~~st to secure the p~ymcnt of such 

:lotc. 

The~~ S. Bald:-] ~ C.O:Ll"; o;.l..i:iness under tl.e f:..rr:. n~e 

ruld ~tyle of Madden Crcc!~ ~."!fL t.or CC:'.():lr':;~" i!;; en~,"~ed i."l supplying 

water for domestic pu:;o~e~ to c~rt~ir. CO:ls~ers in and ne~r 

the vicini t~f of Rome-'/ooo." Plo.c~r COo;';"'lty. Her a:c.nual report:: to 
./ 

the Commission s~ow the revenu~z ~nc ey.pens~s ~ro~ the oper~tion 

f7!~8 193.2 l~JtO 
Operati."'lg rev-en"..::.,o::.;; $1,6=:L~,. 00 S~1,639.00 $J., 694. ~O 
Operating eXp0n~Y...:s 

(exclusive of de-
preciation) 626.6: _--2 ~Q • !:to 222.22, 

Balance 997 .3~ 1 1''') 60 1 1 101.1)1 
-~-.. 

Depreciation 234.2 234.28 236.05 
Inter€st _lk4. 00 lOS .. 00 ~O8.00 

Net profit ~ ~1%.11 t '772.-J1 2 727.46 c 

-~-
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The reported inves't~ent j.n f:!.:.;:ed co-pi tal is $13 .. 594.90 

~~d the accumu1atod rC$e~ve ro~ depr~ci~tion, ~2,400.27 .. cs of 

December 31 .. 1940. 

For the !-'u:::-pose of i'in::;"'1cin,g the cost of additions 

~d improvements to the ~at0~ system.. the for~cr owne~ of the 

properties 1 He.ttie s. S~.u."'lde!'s .. under authority gr~~t~d by the 

C . i • D . J N ~~~55 d· ~ J 1 ~9~1' ~ ommlSS on ~y CCl':~".on o. ~;;( , :;:,,,\?o. 'J.."'lC , J.'~ .. lssue"" ~ 

thrCC-Y0ar note in th0 principal o.OOl,:""'lt of $1,800, dated May 2;, 

1931, :::.nd bl!1arin.z intc~cst Got t:'le l·~t(:' of ~~ uer alIDUIll, .. 

outstand1ng, th?t, in a.ddition to t:1f:; !)rincip$l llr.oUo."l.t ... there is 

Applicont, accordir.gly, ~ropo3CS to ~o~row the S~ or $2,000 from 
The C.:!pital NQ.tion~l Bb.Ilk of Sacr~rr:e;lto c...'ld to us·;: said sm:::., to

gcthc:" with ~160 of c~sh on ha.."'l.d~ to pay .:~d c!:;;ch3rg.:! the indebt-

cdness due G. A. Rich:rczor. rep::cs-2nt0d by thG outstandi.."'lg note, 

now p,'n::t d.ue" c.nd the :-,.ccruce. i:rlt(;:r(~ot thc:reon. 

Th\: $2" 000 to be borrovl'''-:C: f:'OCl the b~n.k will be evidenced 

by a proCliSSory note po.y~bl(.: ::i Vf.! y.:; .... rs $.fter its date with 1nt~;r

cst at th0 rate of 6% PCI' ~~~UO. As ~ecurity fo~ the pay~cnt of 

the note, applic:mt proposes to excc'J.tc ~ deed of trust on ccrtc.1n 

properties, including the wo.ter syst~m, s copy of v:hich d .. ~cd o~ 

The CO~~i5sion h~s co~sidc~~c this mQtter ~"'ld is of 

the: opinion that e. pll':::lJ.ic hC~tri."le is not :J.ccosstry" th.;:.t the p:,o-

posed dt;ed of trust is in s:;.ti~fcctor"'J fortl, that the money, 
, , 

proporty or labor to bo procur~d or p~id fo~ through the issue of 

the note is reason'!l.bly rcctuj.r~d for thE; pu:w:posc specified. h~rci."'l, 

. ,', 

.. ' ,. 
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therefore 

IT IS REP.EBY OP.DERED that Thelma S. Ealdry, doing 

busine$s under the firm name and style of Madden Creek Water Com

pany, be, and she hereby is, authorized to execute ~ deed of trust 

in, or substant1~11y in, the same form as that filed in this 

proceedi."l.g as Exhibit "5, T! a."ld to issue a proQissory note in the 

pri."lcipal a=ount of $~,OOO, payable o~ ~r before five years after 

its date, with ir.terest at the rate of 6% per ~n."lum, payable 

monthly, for the purjJosc of obtai~i."lg funds to pay a."ld discharge 

the $1,800 note nO'w1 outsta."lding ~'ld ~ccu.rr.ulated o.."ld il.."lpa1d inter

est thereon, provided th~t -

1. The authority her~1.."l grc3.ntcd to cxec~tc a deed of 

tru~t is for the purpose of t~is proceeding only ~"ld is granted 

only insofar ~s thig Comcissio~ has jurisdiction under the terms 

of the Public Ut1l1ti~s Act &~d i~, not L~tendcd as ~"l ~pprov~l of 

said deed of trust as to $uch other legal requirements to ~hich it 

may be subject. 

2. The authority herein granted will become effective 

when appl1can t has paic. the ::l1r.lmu:n ;feo prescrib~d by Section 57 

of the Public Utiliti~s Act, which fc€ is Twenty five ($25.00) 

Dollars. 

3. Within thirty (30) days after execution of the deed 
o~ tr~st and the not~ herein authorized, ~pplic~~t shall file a 

copy of soid deed of trust and a copy of 

mission. 

Dated 

April, 1941. 

h the Com-


