Decision No.

BEFORE THE RAILRCAD COLLISSION ©

In the Matter of the Application of

RED ANCHOR DOCK & S. S. CO. for an Application No. 24076
order authorizing the issue of its

Common Stock.

Jomn F. dcCarthy, for Applicant

BY THE COMMISSION:

Anchor Docz & §. S. Co.,

as applicant, aslks per-
miscsion to issue 50 res 0f 1ts N0 nar value comuon cap-
ital stock at $1.00 per s . the purpose of maintaining
its service and for the construction aad improvement of its
facilitles.

Red Ancher Dock & S. 8. Co. i5 2 corporation or-
ganized under tne lav wihe State of California. It nas an
authorized stock i : 50C shares, caech without par wvalue.

of roecord thet D. A. Linthicum, President
and Director of applicant, obtained ¢ permit from the Board

of Harhor Commicsioners of the City of Leng Beach to use the

wharf and lumber storage facilities ct Berth 27 of Long Beach

Harbor upon the payment of the wharfage and dockage charges

fixed by said Board of Harbor Coonlssioncrs. He proposes to
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transfer this permit to &f Tihe principal bdusiness
transacted by applicant will ¢ e the unloacding of
lunber frow vessels and transrerring the same to trucks,
rallroad cars, or to open storage ya maintained adjacent
to said Berth 27, cr to such other yards upon which appli-
cant may from time to time hereafter acquire storage priv-
ileges. On September 27, 1940, applicant filed with the
Commission, effective Wovember 5, 1940, its Wharfinger Tariff
No. 1, which fixes charges for the hondliing of lumber and
forest products. Applicant!'s business will ve in charge of
D. A. Linthicun who hes nad many yecrs of experience in the
water transportation 2 , Loy witih the opera-
tions to be conducted by appd

At the hearing had on this application bhelore
Examiner Fankhauser, cownsel for applicunt stated thet
plicant had no odbjection o =i order linmiting the stock
to twenty shares and providing that it shall be sold at
per share.

Applicant fwrincr osks the Commission to approve
the agreement filed in thig groceeding as Exhibit A. Uncer
the terms of this agreemans, sonslicant agrees to collect ze-
comnts receivable Gue Coneral Doclk Co. and apply the amounts
50 collocted %o the pavment of cersain dobts owing oy General
Dock Co. Further, Goneral Dock Co. will acke Iws lumber han-
dling equipment azvailable to applicent and appiicant will nake

“ "

its torminal focllities and londs available to General Dock Co.

upon tho teras cnd condltions set forth in the agreement. We

have no objectlion to the cgreenc stould be understood,




however, that 1f the ternc of the agreement conflict with ap-
plicantts tariffs on file with the Comuission, said tarifls

wlll prevail.

CRDZEER

The Commission naving considered the record in
this procceding and 1t velng of the opinion that the money,
sroperty or labor to be precured or paid for by the issue of
twenty shares of common capitel stock at $25 per chare by Red
Anchor Dock & S. S. Co. is reasonadly required by said Red
Anchor Dock & 8. S. Co. for the purposes herein stoted, that
the expenditures for s2id purposes are not, in whole or in
part, reascnably chargeable Yo opsrating expenses or to income,
aad that this anplication sheuld be granted subject to the nro=-
visioas of this orcer, therelore,

IT I8 H=REBY CRDIZRED that Red Anchor Dock & 8. 8.

»

Co. be, and it is heredby, authorized to iLssue ond sell at

twenvy-five (82 OO) dollors par share, on o before July 1,

1941, twenty cheres of its ao por voalue common capital stock,
and use vhe nrocoecs Lo nay Lrdodieand acguire propertics,
to pay the cost ol constructin improving
maintain its

ADERED that Red Anchor Nock
& 5. 8. Co. shell fils with tie Ralliroad Commission such roport
o0r reports as are requirced by the Commisslon's CGeneral Order
No. 24-4, waich order insofar as applicable is made a nport of

this orcder.
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IT IS HERERY FURTEER ORDERED that this applichtion
insofar as it involves tne issue of 480 shares of stock be,
and the same is hereby, dismissed without prejudice.

IT IS H¥PEBY CURTEZE ORDERZD that sudject to tae
limitation set forth in the feregoing opinion, Red Anchor Dock
& S. S. Co. may enter into the agreexent filed in this proceed-
ing as Exhibit A.

IT IS SNEEBY FURTHER QRDERZD that the authority

nerein grantad shzll become eflective upon the dat her%:?.

of April, 1941.

——
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Commissioners.




