Decision No.

BEZFORZ THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Anplication of z e
LOUIS R. LACKEY to sell, assign and B &
transfer, and BLYTHE GAS CO., LID., MNL
a corporation, to purchase, acqulre =
and operate certain public utility

gas properties, franchice and certi- ) Application No. 22976
flcate of public convenience and

necessity; and of BLYTHE GAS CC.,

LID., a corporation, to issue anad

sell stock, notes and other coviden-

ces of indebtedness.

3Y THZ COMMISSION:

- FIRST SUPPLIMENTAL OPINTION AND ORDER

The Railroad Commission, by Decision He. 33736,
dated December 17, 1940, In {ke 2bove entitled matter, azong
other things, authorized SBlythe Gas Co., Ltd. to issue $18,125
par value of its ccmmon capital stock ia part paynent for a
public utility gas plant, located in 2lythe, California, to be
acquired by it from Louis R. Lackey.

The company has reported tiae issue of the $18,125 of
stock in part payment for the properties acquired from Lowls

R. Lackey and rnas filed o cony of the grant deced and of the

bill of sale, eacn dated March 15, 1941, under which it ac-

quired title o ueh properties.

e order of tae Commlssion wos basec in part wpon

a showing ¢f the cost of the propertles as thaey existed on




July 31, 1940. I% appears that an increasing Cemand for gas
and the need for additioncl storage capacity had called for

the expendlture of additional sums between July 31, 1940 and
February 28, 1941, zs follows:

istribution re 3 yAele)
Distridbution st uion gyuipnent 85.23
Distritution storage equinment £54,.60
Distrlbut:on mains 241 .25
Distrihution services _ 146.94
Consumers! meters and ¢ , 588.52

&

$1,621.14

The company accordingly nas ashed Ior supplemental
suthority to issue to Louis R. Lackey 94,025 pur value of com-

b

mon stock, in addition %o the $18,125 of common stock author-
ized by Decision No. 33736, in payment for this adaitlonnl cap-
ital investment.

The Conmission hos censidered this request and 1o
of the opinion that the noney, property or lavor to ¢ pro-
cured or pzid for through the iscue of the additicnal stock 1S
casonably reguired for the purjose indicated herein and that
the expenditures for szid purpose are wnot, in vaole or in part,
reasonably chargeable to opcrating expenses or Lo incoue,
therefore,

IT I& HERERY QROEAZED that Blythe Gas Co., Ltd. be,
and it hereby is, authorized teo issue to Louls R. Lackey, on
or before July 31, 1941, 51,625 nar value of its comuen capital
stock, in addition to the $L8,125 of comzon cnpital stock
authorized by Deeision No. 33736, in »art payment for the prop-

-

erties acquircd from Louvlis R. Leckey.
I7 IS IERERY FURTEER ORDERED that BElythe Gas Co.,

Lté. witnin sthirty (30) days after tne issue of the stock here-




in authorized shzoll rile with the Commissi report siowing

stock certificate aumber or nwaders,

w0m the stolll wos

YEREBY FURTIZR CRVIRED that the authority herc-
becone orneetive upon U
2t San

of April, 19

55L000rs.




