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Decizien No._

BEFOXE THZ RALILTOAD COMMIESION OF TiX ATT OF CALIFORNIA

Aot

In the Matter of Application of

§3cramento Fiver Harchoucc Company

Jor an order autno*lu-ug -t to T A d e W
borrow money wnd execute deeds of Application Xo.
trust on its reil vroperiy to se-

cure the sane.

BY THE COMMISSION:

Company for an o ol tihe Reilrond Cammilsclon authorizing
to torrow ¢ in execss of §100,000.

Comnuny 1 2 corporation
orgrnized on or about 5, Le under the laws of the Sta
of Califoruia. lo cazeced in bhuasiness we o opublic uiility

ce znd beans,
at various points in
Applican

occacions for permissicn to

nead Jor substuntinl cmounis

becn Lts practice to rinsy

borrowings frox banis.

repald Irom tlms tn time =il

warghouses, ors wimoved

derctolors,

in Applicaticn Fo. 21019, tno company we
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a deed of trust and to lssue notes in the principsl zmount of
not exceeding $100,000 for the purnose of piaying outstending
indebtedness and of obtaining funds to conduct its public utll-
ity business. The authority granted st that time permitted
the company to izsue notes payable on or before four years aflter
date of issue, or, as an slternstive, to issue notes for terms
of less than four years and to renew thex {rom time to time,
provided that the maturity date of o¢ny note so igsued did not
extend veyond Iour years &lter the effective dzte of the Com-
mission's authorization, that is, Meoreh 1, 1941.

The compeny now reports 559,900 of notes outsicnding.
Under the authorization neretofore granted, it cannot av this
time issue additionzl notes, due to the fact that the maturity
a2tes would be later than Meren 1, 1941, and accordingly, in
effect, it nas regquested ~ renewzl or extension of its author-
ization by the order asked in this procecding.

The Commission has considered this matter ond 1s of
the opinion that the moncy, property or labor to be¢ procurcd
or paid for tnrough the issue of the notes nercin suthorized
is reasonably required for the purrposes nercin stated, and that
the application should be grented, sudpject to the provisions of
this order, therelore,

IT IS ZZREBY ORDERED cos follows:

1. Sacrazento River Varehouse Convany a2y issue its
notes in the p of not exceeding $100,000 for the

ourpose of paying or renewing the notes now outstanding and of

providing working capnital in the conduct of 1ts public utility
varehouse business, sald notes to be payable on or before Iour

years alfter the effective date of this order with Interest at a
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rate of not evceeding 6% per wnnum, provided tha " the conpany
1ssues a note for z term of less thun four yeurs, 1t may rencw
the same Trom time to stime, provided trhat the maturity date of
any such note, or remewsl thereol, does not extend beyond four
years from the effecctive date of this oxder.

2. The pavment of the notes to be issucd under tho

authority grantcd by this order may be secured by the ceed of

trust, dated March 8, 1937, hswrctolors executed wder the avthor-
ity granted by Decislon No. 29569, doted Maren 1, 1937, in Appli-
cation No. 21019, and 2 : As an a2lternative, appli-
cant, if required to do 30, may cxecute 2 new deed of trust, in
the same form as =hat dated Mareh 8, 1937, to secure the payment
of sald notes.

3. fTue authority hereln grented is for the purpose of
this proceeding only anéd 1z granted only inzofar as this Com-~
nission nes jurisdiction wncer the Public Utilities Act anc 1is
~ot intended as an spproval of salid notes and deed o trust as

£a such other recuirements to which they may be subjeect.

4Le The authority herein ge will become effective
wihen applicant has paid the fce prescrided by 3 Scetion 57 of the
Public Utilities ftet, which . Torty-one ($4L1.00) Dollars.

5. Waonever eny note i ssued wméer the authority
nercin granted, soplicant shell sq the Commission, within
thirty éays thereafter, & writir showing all tho terams
of the note so issued, the purposes lor waleh it was issued, and

- -

tho total amount of rotes tnen outstinding wnder the authority
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herein granted. If applicant executes a new deed of trust %o
secure the payment of its notes it shall file 2 copy thereof
within thirty (30) days cfter its execution.

Dated at San Francisco, California, this

of Nay, 1941
LI
R
//5

-~ ;o | v
jld/toof' A_: \)%MM/LQ‘J

Comnissioners

=ty 2

RAILROAD COMMISSION
STATE OF CALIFORNIA

R 4 Y E dkatiaia)

SECRETARY




