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to execute proI:l:i..esory ~o'te <:&.nci. cha~·tel 
morteo.ge co".rcrine the purc!lllse of equ.1p:::lent. 

BY THE COMMISS!O!,1: 

OPINION AZro ORDER 

Thiz is ~n o.?plic~tion for ~l orae: of the R~11road 

Commission authorizing Highway Tr~~s~ort~ Inc. to execute an 

automobile chattel oorteaec and inst~ll~e~t note in the total 

Highway Tra."1s?ort" Inc. is engo.gec. in bus:~ness as a 

common carrier of .:,)ro!,erty ~ o!Jero.t::'ng gencr",l17 betwee!l Sml 

Francisco ~"1d Soledad" Sarl JOS0 ~~ S~~ta Cruz and W~tsonvil1e, 

San Jose ::'J1d ~r.ont~rcy .:me Sulil'l:t.s a."!d Hollister. For the last 

three calendo.r :rcars i t ha~ r.::!.)ortod i ts o:9~r~.t:'ng rcsul ts as 

follows: 
~ ill;! lliQ 

Oper&ti:ng rcvan'Ucs ~22~z868·20 ~27'3~801·20 ~~2 z ~22· ~lt 
Expenses-

Opcr~tion & ~a!ntcn~~ce 201,,990.20 231,,553.71 289,,357.66 
De'Oreci~tion 11,,867.73 9,,341.12 11, 399 .. 21 
TaXes one. licens·~s 10,,494·65 19,,089.84 25,327.17 
Opcratine; rents 2~716.~O 6 z732.00 7~S:88.~8 

Total eX!Jcn:;c 2.20~062·0S 266 z766.67 ~.22 z 772 .. !z.2 
Net o,erat1ne inco~e 4,,799·42 7,,035.2,3 9,,667.12 
Interest ~d other 

deductions 2 z 929·811; 1~229·22 lz868.~!z. 

Net inco::le i 1: 7532 •• ~~ ~ 2~O~6.01 ~ 7 z72S.6§ 
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The comp::U1Y r~,ortz 'th:. t :L t four..d. i t r~cces ~D.ry 'to re-

pl"~co old :El.r.c. obsolete eC'~u:':il: .• :mt ~ld also to acquiT:) ~dd:' tional 

""r""j 1\~~eY'\t M"d'" n""Ci!:> ~S""""'r ~ •.. t"',., .... '!"o··r··...., 0'" t:;. . ..... """ ••• Ih'/O' 4. .u.",,,,,,",-,,; ... c ... ~'" -.:....J.... ;.'"J .... :.,. 1:,.- ,\.t_ ..!.. its business~ pcrtic-

ulo.!'ly i ts bus~.l'less to the uni tee. Stntes I'..:rr:o.y C:lWPZ on tl1e 
... ~ .,,,... ). ~ "" ~ ('\':)8 ' t ... . .... . J;i~Cr~\"crey !Jen~l1~1.u.a. .t.\.o C.:1C cJ.ose ').1. J.~,.I ,! r€-1'or ... 00. l ... S In-

1939 .3.t $77,083.11, ~~t t"r..e close of ].91:.0 r..t ~91,J.14.40, ~d at 

M~rch 31, 1941 at $10~,925.00. Its ~escrve fo~ dopreci~tion ~t 

March .31, J.941 1':::'S rc:,0r-t0c:! :It t:41,469 . .30. 

eq,ui:.lment l~rscly t::rcug!~ tl'le \~j:ecutior .. of not0s o,ncl cor..di tiono.l 

:;~le cor..tr~,ct.s v:111ch; i.n :c:l.er:.l, ron 1'0'::' ~oriods 01' !ilore th~ 

a:"ll"lU'i.. How~..,c:" =,-s of April 1" 1943., i t c.:"rane~d to refi::l.:1..'"lcc 

its Qutst~~ding lone-tc~Dl in~c~tcdr4GSS through the execution ot 

c. chr:tt01 morte;[Lg~ on cc:r'Cl),i:l of i ts 0q1.ti~r;lcn'i:; (1) i:J::.d the issue 

to Bc-"'lk of Aceric~ of :;:, p!'cmis:';ory note ir:. '::10 amount of $4.7,040, 

inc1udine intc::est prep:-..id to ::o.tur::' ty nt the r::,."CC of :tour p~r 

in thirty six succ~~sivc :nC/:lt::J.y instD.11r:l<;;;nt:> of $1,307, bc:gin-

nL"1g on 110.y 1, 1941. ~hc CO;-':P~.:ly h~s fiJ.ec 0. co~y of the cho.tt~l 

The COI:'l.'nissio:r.. h~s cor.z:tdcrod this :n:::.ttcr ~nd iz of 

t'h·':'\ 0:",. lo·n ... "' on ~·'n,,., .. t " ::'~~·Ollo· c '.~c""t ..... ~.'!"l.::-.. l' <:' no'" 'l"CC""''"'''''y th..,t th~ ~... :,! ~.... :.:i _ _ _ • .1 _ 'oJ" .... \.. _ ... <.~, '.. 'I;' 

::tOl'lC?Y) propc~:·t:r 0:- l~bo:t" to b~ p::oCUl'cd 01" pc.id ~or through the 

issu~ of the :lota is !"cc'so!1o.'oly r~quircd b:,,. ~pplicn..."lt, thcroi'orc,~ 

(1)14 trucks) 11 truck tr~ctors, 18 
trCti1crs. 
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=.nd it hereby i~: ~uthorized to execute :': .. l"l :':.ltoClo'o~lc c:'1['.ttel 

'O "'y!"lble !"II' l·nd··c ..... p.J h~r'\l'''' '·r'..,·!c""'" ... ...., ... 1 .. '"'0 .'"" 0'" ""-l"C'oIoo"n • ' •• I.. <. • .:......;,0.......... ... I.! ... ~ ,'.1: ......... " •• " • .l. ..... J.""~ ...:0 .... Jw \,I ...... -

outst-:::"ld-

mortc~ec :.no. i::1st:.llmc:r~ :~otc ,\S to <;:'"c'l''' ot·"" ...... l,"'". ... cl .... ·"OU·I .... ~.-_Wt. __ .~ ... ~ -0"'" ./11. ........ W 

tlcn1;s to which it :lc.j" oe su.bj~ct) 

2. TJ::.o.t the :.uthori·~y hcr~in cr::'"1.t~d w1ll ~Jcco::!c ,,;:-

57 of the Public Ut::'litiQZ Act l w:Uc!".l f~c 5.s Fo:-ty-cight ($48.00) 

Doll:.rs; ::.nd 

3. Tl'l~t i'li t:J.in thi:-'cy (30) d:'.ys ~i't~r th~ cffcct:l. vc 

the outst".ndi~'lZ :lOt0S :t.."'lcl ~~( ~~:.:;!'r.~cts p::d.d t::rcuct. the issue ot 

s:.id note for $47,040. 

CO:J:J.issionors 


