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" .:: ,';' ~~ ~ ~:~ Decision No. __________ __ 

BEFORE THE RAILROAD COli1i!SSION OF TF...E STATE OF' CALI~OP.NIA 

In the Matter of the Application 
of M. C. YA.~, INC., a corpo~­
~tlon, for authority to execute 
conditional sale contracts for 
the purcha~e of buses. ~ 
---------------------------------) 
3Y TP~ CO!lMISSION: 

Application No. 24176 

In this proceeding, M. C. y.::::.r.ne 7 Inc .• , d.b.~. InlDnd 

Stages, asks per=ission to execute two conditional sale contracts 

covering the purchase of two twenty-five passenger Buick Flexible 

Clipper buses. 

It is of record that on or about May 2, 1940, M. C. 

ya~~e, Inc~, d.b.a. In1~~d Stag~s, ac~uired from t~e 3uick Flex­

ible CO::::lPany a twenty-five passenger bus and, :'n so doing, exc-

euted a conditional sale contr&ct. This bus wa~ acquired at a 

cost of $8,297.30. Under ~he t~rms of the contrnct applicant 

mad~ ~ down payment of $;,497.30 and eleven ~onth1y paycents of 

$200 each. The f~~~l L~stall~cnt of $2,600 was due on May 5, 

1941. The deferred payments c~~ried interest ~t the r~te of 6% 
per ar..n1l'Cl p:tyo.ble =O!'lt..'1.1y. The conditio."'l.~l seller D.zsigned said 

CO!'lditional s~lc co~tract with the d~ferrcd ~~l~"'l.cC owing there-

under to The Acglo Culifornia No.tio~l Be:$ of S~ Fr~cisco. By 

a subsequent agreement the tcr~ of said contract was ext~ndcd for 

D. period of twelve months. under tl10 extension D.grecmcnt applicrult 
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will pay, commencing with the payment due on May 5, 1941, $200 

per oonth with interest at th~ r~te of 6% per ~~um payable 

monthly. A copy of the conditional ~ale contract and a copy of 

the extension agrp.e~ent are filed in this proceeding as Exhibit 

A. 

It is further of record that on JUly 1, 1940, M. c. 

Ya~~e, Inc., d.b.~. Inl~~d St~ge~, ccquired froe the Buick Flex­

ible Compuny a twenty-five paszenger bus at a cost of $8,345.5e. 

Under the terms of this contract ~pplic~~t made a down payment 

of $5,945.58 end eleven ~onthly pay~ents of $100 each. The final 

payment of $1,300 is due on August 5, 1941. Int~rcst at the rate 

of 6% per o.n."lUI:l payable monthly is p&ic. on the deferred b::lances .. 

Applica.."lt lll-cewise assigned sai~ cO:ldi tion~l sale contract with 

the deferred b~lanc8 OWL~g thereunder to The Anglo C~liiorn1~ 

NQtional Bank of S~n Fr~~cisco. By subsequ~nt agreement, the 

term of the contrz.ct Wz.s cxt0nd<.:d for;;. period. of t\'lclv~ I'!lonths. 

Under thi~ extension r..gree::lcnt :.pplic~nt will pc.y, commencing with 

the payment due August 5, 1941, $100 monthly ~ith interest at the 

rate of 6% per ~~"l~ p~yaolc ~onthly. A copy 0: the co~ditionz.l 

sole contr~ct ~~d the extensior. agreement are !ilcd' L~ this pro-

ceeding os Exhibit B. 

The purch~se of the two buses was ncccss~ry to replace 

old and obsolete ~quipmcnt of s::l~llcr cap~city. Applic~t reports 

that it is 1J..""lablc to ~ect th0 fi.."'lc.l p.qY=lent~ on the two contracts 

becc.usc: it must use its cash to :l~'.k~ c do;vn p:'Y:lcnt on additiono.l 

0~uipment to meet cxp~dir~g service rcquir~o0nts to ~d from 

milit~ry encampments served oy it. 

o R D E R - - - --
The Co~ission h~s considered applic~~t's requests ~""ld 

is 0:::' the opinIon tho.t this is not a matter on which a. hc~ring is 
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necessary~ that applicant has need for the property it will 

acquire through the execution of said conditional sale contracts, 

and that this applicntion sr.ould be granted subject to the pro-

visions of this order~ therefore~ 

IT IS HEREBY ORDERED that M. C. y~~~~, Inc.~ d.b.a. 

Inland Stage~, be, a.."ld it is hereby, authorized to execute two 

conditional sale cont~acts, substantislly L~ ~he so~e form a5 the 

con~itional sale contracts fil~d 1:. this p!oceeding ns E~~ibit A 
ll.nd Exhibit B., ~or t11e purpose o:f' ~cCl,uiring the ouses ret'errcd to 

in soid. conditional :::~.le controcts. 

IT IS HEREBY FU'RTRE.~ ORDERE~ tl:a t the 3.uthori ty h€rein 

gr~.nted will becoo~ ei'i'ective wh,=!n ~pplica."'1.t no.5 po.:r.cl t!'le !rlini::J.UJ:l. 

fee prescribed by Sectio~ 57 of the Public Utilities Act~ which 

oinit:lUl:l fee is Twenty-five ($25.00) Doll~rs. 

IT IS HE~~~ FURTEER OR~ERED thnt wltr~ thirty (30) 

days after the execution of tho: exten:3ion :1gre.:-m0nt~ to which ref-

ercncc is m~dc in tho foregoL~g opinion applic~t shell fil~ with 

the R~ilroad Commission ~ copy o~ c~ch of s~id extcn~i~g!'ecment~. 

Dt.tcd o.t S~VJ. Fr::..ncisco, C~lifornia, t' .' ~ 13 dny 
/ 

of May, 1941. 


