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Decision No.

BEFORE THE RAILROAD COMMISSION OF TEE STATE OF CALIFQ:NIA

In the Matter of the Appiication
of M. C. YAXNZ, INC., a corpor-
ation, for autnority to execute Application No. 24176
conditional sale contracts for
the purchase of buses. ;
)

3Y THE COMMISSION:
QR Ixl0l

In this proceeding, M. C. Yahne, Inc., d.v.2. Inland
Stages, asks perzission to execute two conditional sale contracts
covering the purchase of two twenty-five passenger Bulck Flexibdle
Clipper buses.

Iv is of record thet on or about May 2, 1940, i. C.
Yahne, Inc., d.b.a. Inland Stages, zcquired from the Buick Flex-
ible Company a twenty-five passenger bus and, in so doing, exe-
cuted 3 conditional sale contract. This bus was zeguired at a
cost of $8,297.30. Under the terms of the contract applicant
madc & down payment of $2,497.30 and eleven nonthly payments of
£200 each. The final installment of 82,600 was due on May 5,
1941. Thne deferred payments carried interest at the rote of 6%
per annum payable monthly. The conditional seller assigned sald
conditional szle contraet with the deferred dalaznce owing there-
under to The Anglo California National Bank of San Frencisco. By
2 subsequent agreement the ternm of saild contract was extended for

a period of twelve months. Under the extension ogrecment applicant
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will pay, commencing with the payment duc on May 5, 1941, $200
per nonth witn interest at the rate of 6% per annux payable
monthly. A copy of the conditional cale contract and a copy of
the extension agreement are filed in this proceeding as Exhibit
A.

It is further of record that on July L, 1940, M. C.
Vahne, Inc., d.b.2. Inland Stag acquired from the Bulck Flex-
ible Company & twenty-five passenger bus at a cost of $3,345.58.
Under the terms of this contract cpplicant made a down payment
of $5,945.58 and eleven monthly payments of $100 each. The final
payment of $1,300 is due on Awgust 5, 1941. Interest at the rate
of 6% per annum payoble monthly is paid on the deferred bvalances.
Applicant likewise assigned said conditional sale contract with
the deferred balance owing thercunder to The Anglo Californic
National Bank of San Francilsco. 3By subsequent agreement, the
term of the contract was cxtended for 2 period of twelve months.
Under this oxtension agreement applicont will pay, commencing with
the payment due August 5, 1942, 5100 monthly with intcrest a2t the
rate of 6% per annum paysovle montihly. A copy of the conditional
sale contract and the extension agreement are filed in this pro-
ceeding as Exhidit B.

The purchacse of the two busce was noeessary to replace
old and obsolete equipment of lleor capacity. Applicant reports
that it is unablc to meet the Jingl payments on the two contracts
becouse it must use its cash to moke ¢ down paymcent on additional
equipment to meet expanding scrvice reguircements to and from

military cncampments scrved oy it.

The Commission has considercd applicant's requests and

is of the opinion that this is not a matter on which 2 nearing is
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necessary, that applicant nas nced for the property it will
acquire through the execution of said conditional sale contracts,
and that this application should be granted subject to the pro-
visions of this order, therefore,

IT IS HEREZY ORDERED tnat M. C. ¥Yahme, Inc., d.b.a.

Inland Stages, be, and it is hereby, authorized to execute two

CORdltlonal S&le contracts, substantially in the same form as the
conditlonal sale contracts filed in this proceeding as Txhibit A

and Exhibit B, for the purpose of acquiring the dbuses referred to
in s2id conditional sale contracts.

IT IS EZERESY FURTHER ORDERED that the authority herein
gronted will become effective whion applicant nas paild the minimun
fee presceribed by Section 57 of the Public Utilities Act, which
minimum fee is Twenty-five (825.00) Dollars.

IT IS HEREBY FURTEER ORDERED that within thirty (30)
days after the execution of the extension agresments to which ref-
erence is made in the foregoing opinion applicant shcll file with
the Railroad Commission 2 copy of each of szid extensii:%fgrecment;.

Dated at San Francisco, Californiz, t‘j” A day
of May, 1941. |
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