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‘Decision No. Ikl

BEFCRE THE RAILROAD COMZLISSION OF THE S;ATE O” CALT: O?mIn

IN THE MATTER OF the Application of

 MARTIN and -GOOLD WATER CORPORATION, A \
Corporation, for authority %o borrow Application No. 24172
amoney and execute a note therefor, ‘

for construction.

BY TSE COMMISSION:

Martin a“d uoold Water Corporation aske pefmiséion to
- dssue to Bank of Americg Nationa¢ 9 rast & Suving, Assoéiatibn”
 1ts'inst°’imént‘noté for the fum of $2,781.25 for the nurpose.of
ehtaining £ wnds to ray in part thc cos+ of installing a new pipe\
line, to which reference is made hercafter. |
| Mértin anc Gooid'natcL Co*poration is enguged ‘ﬁ the
buéiness of furnishing.wat as a puo iec utiiity in the vie ni*sv
£ EL No“ve, Ca’i*ornia. Por LOAO .arvin and uoo,d Wate* CO*por-
vation and itc predecessor, Martin Geoid Lant & Water Co., 2
copartneranip,‘.eport total onercting revenues of 312,166.15.,
As df Decembder 31, 1940, 547 active service connéétions wéré
attacheld to applicant's water "ystéﬁ.

Applicant, in its operutiong, ope*at»s five pump‘ﬁg
plants. Plan%t No. 1 and Plant No. 2 are now connecued. Appli-
cant proposes Lo connect Piant ﬁo; 2 aﬁd Plant No. 3 by'the'in;
sté’lation of zhout 4,000 Teet of an stéél pipe. The cost of
thls pipe l;“é, ins.b;;ed is estimated av 82,660.00.' Upon the,

installat on of “he pipe line comnecting Pl ant No 2 and Plant .
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No. 3, applicant will de able to convey water procuced by Plant
No. 3 to the territory adjacent to Plant No. 2 énd'Plaht No;'1.
It is of record that Plant No. 3 is produéing at precent nore
water taan is needed in‘thc torritory edjacent thereto. 2y
intercomnecting the’three piants, applicant will, for the present,
be rélieved of tre expense of installing another pumping plant.

Applicant has méde arrangenents to.borroﬁ,'ffom the 
Bdnk of America Naticnsl Trust & Savingé Ascociation, SZ,SOO}OO.'
The note which it Will issue to the Bazk of America National
Trust & Savings Assoclation, nowever, will be for the su 65
$2,78l;25; the différénce between the two am uﬁ S represénting
tﬁe interest. The principal suz will be payadble as lfollows:
$77.26 or more, on June 15, 1941, and $77.26, or more, on the
15th day of each and every month thereafter until the lSth‘déy
of Yay, 1944, on which date the entire valance of the prin¢i§a1
then unpaid shall become due and payable.

A copy of applicant’s proposéd note is filed in this

proceeding as Exhibit "3,

QRE2E

The Comzission naving considered applicanth réqdest
and it being of the opinion thet this‘is not‘a'matter oh“which\a
hearing is necessary, that tie noney, property'of labor to be-pfo-
cured or paid fof by applicant thtough the issue of said noté is
.reasonébly required for the nurposecs herein statéd, and_thatlthe'_
exﬁenditurés for said purposQS-arevnof, in whole or in part,
reasonably éhargeable to opérating expenses or to inéémé,‘thereé'
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- IT IS EEREBY ORDEFED that Martin and Goold Water Cor-
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'pora lon be, and it is herebdy, authorized to is,ue to Bank. o’
Amer,ca National Trust & Savxng, Association its promissory note
for the sum of $2,781.25, s2id note o Ye 4in subs:antially the
same form as the mote filed in this p*oceed 2s Exhidbit "B.".

| 17 IS EIRESY FURTHER ORDERED that Nartin and Goold Water
Corporation shall use the proceeds reallzed from the issue cf'said
note to acquire ané install an 3" steel pipe lirne connectir g pump-
ing Plant_No. 2 with pumping Plant No. 3, to whick pipe line
reference is made in this opplication.

IT IS EEREBY FURTHER ORDERED that the authority herein
granted will become efféctive_when Maftin and Goold Water Cor-
poraticn has paid the ‘ﬁimum fee~prescribed‘by Séction 57_of‘the‘
Public Utilities Act, which minimum fee is Iwenty-five (SZS.OO)
Dollers. -

T 18 -.ERE’BY FURTEER ORDERED that within thirty (30)

days after the installation of sald pipe line, Maztin aﬁdvaaold
Wate. Corporation shall fiiec with the Réil*oad COﬁmisvién‘a copy
of <t e note is sued under tnc avthority herein prunted, toge héf
with & statement showing, in detail, the cost of acquiring and
instaolling said pipe 1ine..

| Dated at San Francisco, CaliAo:n.a,

of May, 1941.
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