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AL

veeclsion No. LA

ILROAD COMM& O' 0

~In the Matter of the fLpplication

of WEYL-ZUCKERMAN & CO0. to sell, . ‘
and MERCEANTS TRANSPORTATION

COMPANY to purchasce o transportaticn Applicction No. 24140
line operated berween points on the ‘
inland waters of the State of Cali-

fornia. ‘

I» the Matter of the fppli ication of |

VERCHANTS T VSPORSATIOM COMPANY for ' :
gn Order Autho*izi.g the Issue of Application No. 24141
tock. _ .

BY THB COMMISSION:
02INIOKN

Ir these two applicetions the Railr ad'Commission is
acked to nmake its ordexsauthorizing Ney’-Z uckerman & Co., 2
corporation, to transfer to Mercnants Transportation Compgny,
a corporétion, certaiﬁ opefating rights and equ_pmeﬂt ed in
the business of anspo"t*ng freight by ves be*wcen ooints

on the inland wdters of the State, and authorizing Yerchants

Transportation Company %o issue 10 snares of tsvcapital stock

withott par:value.

Weyl-Zugkerman & Co. 1s engeged in the mercant lej
vusiness and aS'a'grower of farm producics. Incidentally tﬁereto
it nac acquired certiin vesgels by‘mea‘s of wnich i% conduété‘an‘
Mon callfcommon carrier service for +ne transportation of,§r6p~
erty from, to and betwéen points on the San Joaguin and Sacra-

mento REivers and thelr tributaries. Its opc:utﬁng author¢vy,,as
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£ Junuary 16, 1936, vas defined in Hcc;,ion Ho. 29778, dated
May 24, 1937. (40 ¢RC493-519.)
Application No. 24140 now shows that VWeyl-Zuckerndx
& Co. proposes to divest Ltsell of its common carrier eperations
aﬁd‘propérties and to that end, on April 14, 1941, enteredviﬁto |
N agreement wit% Merchunto Transportation Company;'a regently |
organizéd ¢orvoration, whereby it agreed o tr;'sfer and_deliver
té'Merchants Transportation Company all itz right, title and in-
terest in andé to the boats it hes been using in said'operafions,
amely, the "Robert B." and the "Crescent III," 1t operatiﬁg
rights and the sum of 31,000 in cash, in exchange for iO shares
ol stock'of Me ch**ta Transportation Cozpany. Application'No.
24240 shows that the latter company proposes €0 use th 31,000
it will recelve In this transaétion for working capital.
| The ordef herein will cuthorize Weyl-Zuckerman & Co.
t0 transfer such interest cs it may nave in these properties,
ané such‘operating rights ac it may now possess, upon the wnder-
stunding that Merchants Transportaticn Company will assume éll
the common carrier cuties znd ooligationo of the treasferr )
and will adopt 25 its omn the rates, rules and rcgulauions now

on f£ile with the Commission in the name of Weyl—Zuckerman & Co.

ORDER

Lyplications having been filed with'thc‘Railroad Con- -

mission for orders zutnorizing the transfer of properties and

the issue of stock, and the Commission being of the opinion that
these are not matters on which publie nearings are necessary,
el Rl

at the requests ol applicants should be gronted, as herein

provided, that the money, property or lzvor to be procured or
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paid for through the issue of the °tock nerein authoriied_is
reasonably required for the purpose ,pecipled nerein, which
surpose is not, in whole or in pert, reasomably chargeadle £o
opprating expensee o* o income.

| IT IS HBPEBY O'—".DE'E(ED 2z follows:

1. Weyl-ZucPe*man & Cc., after the effective catve
hercof and on or befo*e July 31, 1941, may transfer to lMerchanis
Transportation Com pany such inieres as it may nave _n the voats
"Robert 5.7 and "Crescent II;,” and such operating rights
may now possess, such transier to be in acco*dancc with tnc te*m,

the agreement. dutec Apr‘l 14, 1941, {iled as Exhibit "A" in

Application No. AlAO. |

' 2. Applicant' ane in, within twenty (20) déys after
the effgqctive date of hla-orde:, shall join ih‘a common  supple~
ment, to be ‘mled ‘n triplicatc, to the tarifls now O on £ .ilc with
tne Coumission covering service given under the oﬁeratinb righta
werein authorized to be trensferred, Wey‘-ztckcrman & Co. on 'the
one'hand withdrawing dnc 1erc ants Trans po tation Compa.j on thé
dther'hand acopting and esua'l-saing as Lts own, sald’ ta*i*.s and -
all cfféctive supplements thereto.

~

3, Merchants Transportation Company, efsar the effce-

tive date hercof and on or belfore July 31, 194L, moy issue not

exceeling 10 shares of lt° capi tal stoci, without par value, <0
Weyl—Zuckerman & Co. in exchange for Sl,OOO in cash and the Inter-
est:in the operatinv rights and prope*t_e" herein authorized to
'be cransferred to it. The 81,000 in cash mey ve uged for worr—
- ing gapitdl. |

_“A. Merehants Transpo**ﬂtzon Compony shall file with

+he Commission 2 report of the stock 155ued a8 required by the
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. Railroad Commission's General Order No. 24-A, sald report to be
filed within twenty (20) days after swen issﬁe. | |

5, The rights herein authorized to be transferred
may not hereafter ve sold, transferred, leased nor assigned, nor.
service thereunder diéconﬁinued, unless’thc writteon consent of
the Railroad Commission has £ st been secured.

6. The‘authority herein granted shall lépse and be
vold if the pafties hereto shall not have complicd with all the
conditions within the periods of time fixed herein unleSs, fox
good cause showh,‘uhc time shall be ext ended by “urther order of
tae Commission. |

7. The authority nereln granted will become effcetive

twenty (20) days from the date hereof.
Dated a2t San Francisco, Colifornis,

of May, 194l.




