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~ BEFORE TEE RAILRQAD COLRLISSION OF H: STAQH O: CAuIVOR.IA

In the Matter of the Application

'of;the:~ | o
~ Appiication No. 24244
POR’.‘CO»A WA’IER CO f.PMI o*po*ation, I o

for: PG?@&uSiOﬁ to BOT“OW thej.

TES COLMISSION:

o)z YTON AND ORDER

This is an appl ion by Por zola Water Co pany
for an order of the Railroad Coum.gsion auxho*iz*ng it to -

ssue a note ro. SA,OOO for the purpose of £ inencing the

- ¢cost of. improvcme“vs to its properties.

By Decisi on Xo. 3°4m9, dated August 20, 1940, in
Caﬁe No. 4424, the Commifsion directed °ortola Water Com-
pany, among other things, o v*oceed with the linlng, oof-
ing,and sereening of‘lts 250 OOO gallon storage “eao*vo“r

d the knscal ion of & sud vaole, _Jible ’loat gauge to

..ndic..ue the ...er level in *:he res ervoi..

ter, the companf £ile@ coples of its nlons

znd has wndert azen The conat*uct‘o and

- Installation of ke required impr vements. It ha S repo_ued,:

the costs necessar y *o accon pli,a the worlk at‘ss,zls;so‘as




A ?A«?/).A IJ- ‘3

M

. follows:

140 Yards of concrete at $20° ner cubic yard "$2 800 00
20K £t. of lumber at $32.50 - 650.00
7,000 1lbs. corrugated iron roo*ing 2t $5.50 - 385.00.

- Bxeevating 300.00 -
Carpentry . ' - 700.00
Miscel laneoug ma*e _al and labor 483.50

Toua’ | 55;313j50:..
The company rEpPOTES tnat it does not hgve ~uffiC¢en*
fun ds in its trea Lry 0 pay the ¢osts of ¥ work and that
accordingly it broposes to oo Tow thc sum of 54,000 from the
Bank of Arerica Na tioaal T*u & avingg Ass ociutzon, :eather
River Branch, +o complcote the *inurc_ng of it. |
The mbneylté be thus bor*oved will e evidenced by
& note payable i” monvhly allmentg of $200 with _nterest
at the *ate of é per cent per adnuw, Pay2 blé montﬁly. A co§y
of tho propo*ed no ve nas been filed wi th the Comm* sion. We*.
are advised vh&t the note will e unsecu.ed. -

The Comziasion has considered whnis matter an"i,

of th pimio that 2 putlic hﬁa ing is not necessary; that

the request o_ the coanany should be zran.ed as ncrﬂ;n Pro-
vided; that the non ey, o*oncrty or lubo* to be procu:gd\or;i
pa;d for iz :caeonablj reqU¢rcd for the pquan ﬁeci’iéd
hereﬁn, and t“at the crnendituref Tor such ourpoee are nou;
in whole or in part, reasons sbly chzrgeable o ope.uting_ex- '
penses or to ,ncome, t erefo*e, | : “_ |
| | 17 18 JERDBI ORDHRED thht °o*tol* Water Couvany be,
ahd‘it nere 5y~1 au norizaa, for the PRIpose of ”inaac.rg
part: tne imnrovnmeﬁme rc;c rod to neroin, to issue a “ote 1“
vhb p“;nClbal amounf o2 c&,OOO itk iaterest yaale mOﬁtnlj

f*om the Qate ta Aeof.on de ~rrnd salances a* hc ***c o*"
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6 per cent pcr annum, suid note to be payabdble onthly in-
llmentu of 0200, COmmcnc*ns on’ Septembe“ . _94_ unt‘l
Apr;l 1, 1943, on which date tnc entire b2 ance of p“incip
and interc then unpaia uhall becone cdue and payaoxe. : |
IT IS HERERY FURTHER ORDIRED that within thirsy (30) |
days aftervﬁhe issue o’ ‘he note herein ufhorizcd anplicanx
shall file a copy of ‘saié note with the Railroud Commissio“.'
 IT IS EERSSY FURTEER ORDEAID that apolica.n‘t: it
in thirty (30) day* after thc comoletion o*'the con*t*uction
of the improvcments erticned ~r°1.; anall 1ile w*th tae Con—
aission a stat emen ' hoving in dctail .“e actuu ogt thcreof.‘
IT IS EEREEY “URTHER ORDERED that tae auxnorluy ncre-
iﬁ ronted will becoae el fcctive wncn liccnt ha id tﬁe 
minimnm fee prcscribce by uccticn 57 of the °ub ic Ut* icat
Act, walcn foe is Twenty £ive (825. OO) Do*¢ura. _
Daued at Smn Francisco, Cal orn_a, this 4§Zé?day:i
”df“Junc,vl9Al. o | |
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