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BEFORE‘THE RAILROAD'COMMISSION,O TEE S*ATE O“ CAu “OPVIA

In the Mattor of the Appll*ation of ,
 DISTRIBUT IOV AND STOnAGn, INC., Application No. 24225

for Oxder Authorizing the Issusnce _
-of stock. o . R g _

uzbson, Dunn a“d Cra chér by ‘ ‘
Jokn P. Crutcher, for Anpl cant

BY THE COMMISSION:
QRINIQN

Distribuxio and Storgge, Inec., 2 Ca*iforn,a corpo* ‘
ation, asks permission to issue and se’l at par 0. ;ay_or |
Milling Cornoratzon, 3100 000 par value (10,000 s .a*eg) of its
‘common stock for the purpoge of acqu_ring prope*tieu and con-

ducting itg busincss. |

Applicf corporation Has been *ecen ly organiiéd;,
It proposes to‘éngage in the business of operati.g’a warehoﬁsp
for the °to£age of graiz, feed, fer tilizer sizmples, 1nsect‘ |
cides, and other me*ch&naﬁgc, of merchardivi_g mduerial to. tne 
feed and nursery t*ade, and of manufacturin feed and fertilizere\
on 2 custom vasis. The buuinegs will be operated a* 3345 aast.
Led’ord Street in Log Angcle, Cou.*y, but not withan the city -

: limita_o* the C*ty of L yoa Angcleg.
| ,Applicanx's business will be conducted on prbperty-
and in buildingsfoﬁncd ty the Taylor Milling Corporation. ,?ér

the use of this property, including bulldings and equipmgnt;
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“applican agrees. to o“y Iaylor Till*n? Cortoration, as rent,
8250 per month and 50% of 1ts net prozit. ,

. Taylor “illing Corporation will acquire all of the
*tocﬁ that applicont will is suet Tne proceedo from the. iscue
of such etock w:i.l1 e used by opplicant %o acquire machine*y
- and equipment necessary for the operatlon of 1ts warenouse,
mercoandise wnich it may need in it, monutility btgineas and
for work,ng copitol.‘ While the order nerein will aathor*ze
applicant to use stock procecds for nonuti t/ puipo os, the
uComhiteion will not regard the proceeds ezpended fo* thosc pui—
poses, as part of the rate bese if it is callcd tpon o ’ix
uppl:!.cant'e warehouse raoeg.

The evidence sub,i ted does not warrant fi“dﬂng
that applicant haa need for the procoed, that would oe realized‘
through the osoue of olO0,000 of stock. Thre. order ere_n will o
authorize épplicant;to issue 350,000 of stock. I 1t ﬁeeds od— |
ditionai funds and finds it advisable To oboain ne same |
thfougr 2 ?tockvi?tue, it may ’i’c 2 supp emeﬁtal app*ica*ion ‘

for permission to issue ohe additiongl stock.

A public hearing naving been neld in the above—eoe

led matter before nxaminor ~ankhauser, the CommiS°ioﬁwhavirg
conoidered the evide ice oubmitted at such hearin g, and it being
.of the opinloc that the money, property or labor to be p*ocueedv'
of pazd for by the isoue of SSO OOO of common otock by
' Distribut on and Storcge, Inc. is rea,Oﬂgb j required by szid
Distribution ond Storage, ;nc.;.or the parposes herein otaoed
and *hat the e.cpenditureo for said purposcs gre not, in whole

or in pert, reason“blf chargeuble to oper ting expez:mse'-~ ot to
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income,_therefofe, _
I7 IS ‘“REBY ORDEBED that Dist*ibution and Storage,_
Ine. bhe, and it is‘hereby, authorized to issue and sell on :
or before December 31, 1941, at not less than par, o *ay“or |
Milling Corporation, not exceedinb 650 000 of its cozmzon cup-.
1tal stock und uso the oroceeds 0 acquire machinery and T
equipment necesoary for the operation of its warex ouse bugi-
neos, <0 acquire mercnand se, and to conduct its wgrcaouo ng:
and merchandioing buoines
_ I* Is HEBEBY FUR*“Hn ORDERED thatv Divtribution and
Storage, Inc shull file with the Railroad Commission monthly :
reports in cox pliance Nith thc Commission’s Genmeral Order No.
‘ZA-A, which.order inoofar as applicable is mace. 2 pa o* this
order.
~ Dated at San Fiancisco, California, this S 27F
day of June, 1941. . o B
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- Comﬂifs*oners




