A.24209-1gm
PO

‘Decision No. 5?42;415 '

BEFORE THE QﬁIL?OAD comn:ssxo - THE s o: CAHIFOﬁVIA‘

In the Matter of the Application ) - |
of J. 3.<Hill,Company;for‘ther : : : o
authorization of sale o the Application No. 24209
- Tulare Lake: ”levauo* Stratford, \ ' - .

Cdliforﬂia “ .

BY THE COMMISSION:
OPINION AND ODER |

By +this appl ca:ion J. 3. Hill Cozpany, a co*po*at,an,
,eeﬁu aumhority to sell, unc G'en C. Harnis“, Ea“l.n. Harn*u“-
loyd A. na*nwah, copartqe c0ang busino £'as darniqh
B*otners Ranching Compaay, propose to purchase and operatc,
,designated public ux‘l;ty WATELOUSE p*oporty locatea at Strat-
fordé, and Ymown as the “T“‘are .aAc ev¢tcr._ Wo chan?e in
:hé'tariff.rates- zor in the. se”vice to s pub_ic ;s p*oposcd.
Thc'éonsideratio %o be patd is 615, 000, ss,-oo of wnte rcp— |
cnntu the unpa;c val ance‘on 2 mort?age de by J. d.;”a;l
Companf to the General A“erican Life In,urance COmpa“J, payable'
in}annual installnents of $900 on uanu““y X of each anc every
v'year wntil paid wit  *ﬁfereet at the rate of six per ccnz -r 
anrum, wh¢ch indebtcdness tbe coportners p*opo" ‘uo a sume (l>
. The Comm_gs- 2 has not authorzzed vhe ;ssue °*, nc
note dr‘uht cxecuz-on of the mortgage. his ru;ho_ity will be
granted by this_Opinion_an§‘Order.  |

~ The balance of $6,900 will de paid in cash.
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It*appears thes this'is a,mattér in‘which é.publi¢ 

hgaring is not ﬁecessary. - Tne application wi;;'be'granted as'
 provided herefn. | B

Therefore,'good cause appearing,

IT IS HERESY ORDERED that J. 3. 2111 Compauy, a cor-
poration, be; énd it 1is hé;ebj, authorized to transfer-its'_
public utility warehouse‘prope:tx,lécétéd at Stratfofd andl
imown as the "Tulare Lake Elevator," to Glea C. Harﬁiéh;‘zarl 

A Harnish'and'Lidyd A Ezini;h, copértners.doing’bﬁsiﬁeﬁéﬁas"
Haraish Brothers Ranching Cozpeny, subject fo the following .
conditiens: R | g |

1. That the consideration to be paid for the
property herein suthorized to be transicrred
shall never bhe urged as a measure of velue
of said property for rate fixing purposes or
any purpose other than the transfer herein
authorized. ' ' :

That J. 5. 2111 Company, 2 corporation, and
Glen C. Earnish, Zarl A. Harniskz and Lloyd
L. BEarnish, copirtners doing business a5
Harmish Brothers Ranching Company, shall
within sixty (60) days from the effective

- date of thiz order, and on not less than
five (5) days' notice to the Commission ané
to “he public, unite in cozmon supplement
to the tariff on file with tze Coxxission
covering service as a warehousezan at Strat-
ford, applicant J. B. ELill Company withdraw-
ing, and applicants Glen C. Harnish, Zarl A.
Yarnish and Lloyd A. Zarnish accepting and -
establisning tne tariff as their own. = =

That the property nerein authorized to be
transferred moy not be sold, leased, trans-
ferred or assigned, nor shall service as 2
warenousemen be discontinued, wnless the
written consent of +the Railroad Commission
t0 “he sale, lease, transier, assigament or
discontinuance hos filrst been secured.

IT IS HERZZY FURTHER ORDERED that J. B. 5411 Company
' and/or Glen C. Hermish, Earl A. Hernish and Lloyd A. Eornish,

".copartners doing business as Harnmish Brothers Ranching Company,




A .24209~

e e

| may, for the purpose of financing the acquisition of ware- A_
" house properties, issue 2 note to the Gereral American si*e‘
Ins urance Company for the sum of rot exceedins $9,ooo, Nith”
interest 2t 67 per annus, said principa’ be*.g payabie in
annual mnstallments of 3900 and execute 2 c“attel mortgageu
| on warehouse a.d other equipment to secure the paynent oi
said note. -In the evcnt said “ote is issued.by J. B. Ei.l
Company, Soid qarnish Brothers Ranching Company may ass uue |
the payrent of said note. The Coumiss-oﬂ *inds that appl*
| cants have need for the moncy they will realize througr thc
'issue of said note Tor the purpose herein st ted. |
I” IS ZERESY FURIEER ORDERED tﬂot the autoority
nerein granted will become ef’eetive vhen J. B. Hill Com-
panf asd/or saild sarnisn Brothers caing Company oave paid
_the minimum fee preseri bed by Section 57 of‘the Pub‘ic util*
ties Act > which minimuz fee is Twer ty-five (825 00)’ Dollars.
| Ir IS EREBY FURTHER ORDERED that said Earmish.
. Brotners Ranching Compony shall within six*y (60) days after
the date Hereof file wi 1 uhe'Railroad COmsission a copy of

said note and a copy of said chattel nortgage.’4é¢7 e i
Da'ted at Sen "rancisco, California, f51s .Z#-—»

day of June, 1941.
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STATE QF CALIFORNIA

-~ Commissioners. .

l‘Cﬂ.I'TAﬂY




