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Decision No., ___ ~_">_i..I_,;_·>_I_~_l_ 

BEFORE TEE ?..A.!L?.OAD CO:Z'·;'T'SS!ON OF ~EZ STATE OF C~!:·O?'!JI.A. 

In the ~.atter of theA?plic~tio:l o:=­
ASSOCIATED TZ .. E?EOHE CO:,:;p,Al.JY, LTD. 
fo:::' an Oree:' aut~oriz1:1g ::.~ to i:;:ue 
cert~::. sC'c'.ll"i tie~ ::a.~e 'to execute a 
s~pple=ent~l truzt ir.denture. 

~ 
\ 

~ A?plieation No. 24106 

________________________________________ ~I 

BY T:rE CO~!!SSIO:=: 

34116, e.e.ted April 25, 1941, '110.:' ~uthor!.zee.b:r the CO""''''i.zs!on . 

to issue ~d sell $1,36&,0000£ i~s :irst ~rtz~ge Bo~dz, S~ries 

3, J-l/4%, due.Deeo~bor 1, 1969, ~t a 9rice of not less .t~~ 

104% of 't~ p:=i:'lc~pa:' ~ount thereof c..."!d ~cc~ec. !ntcrc:;t,"~e 

to .' u.:oe· the proc?'eCz to dischOoreo ="''''l.C' retire the' entire issue 

($l?.368,OOC ~ri:lcip.~ amount) of 'che First :Aortg.:.ge ,':3~~Bonc.s, 

, 

:b~co~p~y he:, adv1~cd ~he Co~~~sciont~~t it ~s 

sold the bo~ci:; c.ilthorizoc. 'c;r sa id Dcei~ion ·1;0." ~4116 A.."'le h:.s 

1941. It :'cpo:::ot:;, !.:! :: s'.l':9lco.cr..tc.l petit-ion !!.lcd i.."'l this 

p:::-ococc.ing, tho.~ a:, o~ Y.arcll 31, :'941, -c..'ler~· \vas ShOW!l on its. 
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OOO~: ~s a ecferr~d de~it, dizco~t on such oo~ds ~~the 

:Oe'bt~tf c.nd to a:lortize the sa.:le" togethe:' ·.dth the di:;count 

re~~ing on its ~ooks~~ CO~Jl~ction \1ith the S~tc Baroara 

Telepl!onc CO:lPc.::.y 3';'~ oonds" on or "oei'ore Ja:.w:;sy 1', 1966, 

the da.te when saic.bone.: wo~d ilC.ve ::lO:~u=ee. ll.:ie; .• they not: 'been 

called tor reee~?tion. 

The Ccrz.l.s:;io:l on occ:!sior.z!l:ls per::l1tted.·ilt~lities 

redee~ee bonds over pcrioas extcndL~g oeyon~ the recc~~tion 

for accou-~ting eo~vcr~ence, the CC:p~yTs re~uest ~y oe .. 

gro.ntec.. Our order grc.nti."lg such req,uczt 1 hov/e"!er, is ,0:'­

miscive only and' ~y 'be w1 thdr:;.wn at a.."lY ti:r.e.. It shoulc. not 

be con:trued as an a<!ie\i ssion by· the Co::r;U.ssion tb.~t the' 

sent part of the cost to. Associated Tclcphonc,Co~p~7, Ltc. 
I"." 

'., 

of t~e~o~eyobt~~ed 'by it thro~~ the i:;:;ue of its First 
. . . 

Mortgo.go Bone.s,· Se:-1os :s~ '3-1/4%, due Decc:ocr l~ 1969 .. : 

to the &zilroad Co~~;izsion for ~~ order ~uthor~ziog it to 

m~C' cc-rto.:tn ~r,l.tries in its 'books o~ acco~'I'lt, ~"'la. .the Co!:!-
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::::Liz.zion. b..lvinZ· considered the ~ttcr 3...'1d being otthe. O:L'i..~o:: 

th~t·the request or the co~p~y snould be gr~ted,· ~s pro~ded 

here~,7· 

IT !S 8:;?.E3Y OP"!)ERED tMt Decision !:o. 29401" d~te<! 

Dcccr:loer21, 1936, 1: Case~ro. 4082, 'be, and it herc"oy is,, 

~odi!ieo. so as.to per::.it Associated· Telephone c.o~pZ!...'"lY, Ltd. to 
I .. 

c~rge to Account 135, t'!Discou.."'lt on. Long-Te!"!:l Debt,1T . thel're-

~i~ it vdll be called upo~topay to·rcdce~ the First Mortgage ., 

3~% :Sonds, Series C, of Santa. Bar'bsr:l Telepho:lc CO::l'P&""lY, ond:to 

amortize·z~id ~ount, together with the disco~t and cxpe~e now 

rcmaiDingon its book~ pertai~1nG to said 'bonds, not,excee~~g 
, ",' , 

$4,493.61, on or before J~unry 1, 1966, provided, th~t the 

Commission· :"cservcs the right to .e.etcrtli.."'le herea!te!' whetller 
i " , 

the charges nccess~ry to ~ortizc ~~id discount, e~er.se znd 

pre~UQ should be included ~ t~c cost o! :::1oncy·obta1~¢d·by 

Associc.tcc. Tclcp:,o:le Cora.,c.:l.Y, :Ltd. through the ::'ss"J.e 0~ .. 1 ts 

First Mortgo.gc 30ndr., Series B" 3-l/4'%, due Dece- er l; 1969 .• 
. . .. ~.. . ... 

. Dated. a.t Sa::. F:"tlnC1sco,· Cc.lito:-:l1a ..,l7J.s.· ,j J,J- c.o.y 

of ~IAI ,1941. 
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