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BEFORE TZE RA;LnOAD CO LIISSIOR QF TE=2 AT OF'CALIEORN

Decision No.

-In the Matter of the Anp" ic tiomn of

ASSOCJ-AJ-:D -L:IJE?ECIVD CO -, .-JH‘D- ' |
Tor an Qrdexr auwthorizing it to iscue : ation No. 24106
certain eecur-t~e, and to execute a o '
”unple 2l u*uyt rnae ture.

B- pucecy CO""'SSIO».

ITENTAL QRINION

: ’ Ltd.; by Deéiﬁiéﬁ ﬁo;.
44116 da ed 2 ’ '25, 1941,‘was authorized b] the Comzisszoa
0 issue e sell 15368,000‘of‘its TiTst mortzag- Hoﬂdg, eries
| -l/L%;‘due.Décembe_ RIS _969, st a price of not 1&55 hén |
10A7 of the p::nc_na- hmounz thereof an ucc*up‘ int e*c ,49nd
to use th e procncce to dzscha“zﬂ and Tetire the: ent re. 55*&’

($’;368 OOO v*;nc*pal amount)v of ‘the Firsc Yors guge B%ﬁ:Bénds;

Series C, of Sante Ba.o o Tolephon Compauw, +he ,uyment'off

whica ned been 28 ed by 3ssoc1atec' cphone Coz: p j Ltd..

The.compidy hes ”QVian The Comm*sy¢on that 1t azas
sold the bon& cuthorized oy ssid Dcc;,_on 34116 and has”
called the ql 368 OOO of 34% vwonds Lfor redezprion: on quly'l,
1941, It *cworts; 2 suvo-cacrtul pcvlt‘on filcd in tﬂiu

proceeding, that a2s of ma:cn 31, ;941, zherc,was snown.on its




erred deb it,‘d scorat on such vonds in the

amount of 84,492.61 an‘,‘*urther thet in order to recccm
such bonds it will ve called upor: o pay prem_ums’aggrebav ing
| $82.080._ It hés req zed ne.uﬁsoion to chax rge the prcmiumg
of $8¢,Ooo o its. p ‘eﬁt‘account, ”D;sco"nt on uo“b-;e*'
Dnbt,“ and to amo*t;ze “he samé; togetker with the di.count

muzning on *ts oooku Oﬂnect¢o* i za the Santa a*oara
-elevnonc Comn 2y 3%7 bonas, on or oefo'e January l, 1966,
the date'when aaidnbonas would nave tu.ed Jﬂd thcy ﬂot been

‘cg_led fo- recen p on.

;ne Commisgion oz occasions Haa oe*mitved uxilitieg
<0 amortize d*uccunt ‘ expenses;and premivns pc*tainin# %0
redeemed bonds ovc* neriods eftcnding beyond vhe *cdcﬂnuloﬁ
aatcu of vaid bondg. Si;ilar;y, in tals cas e, we oelieve *hm
fo“ accounuing convengence, T e co*p j'" “eouc uaj-be |
grantcd. OLI o“acr gr:nt¢n7 such “ecun.t, “owever ia ne-

) missive only gna may bc withdr;wn at ~1y time t'eﬂould ro._"
bc condt*ued as an adm_ ion by he Comm_ss on gaht uhe
hu*geg to ﬂmortize Séid dlscount, expense and v*e um rcp*e-
ecn* par* of the cost. *o As soc-ated -clepnouc Comnany, Jvd-_
of th e'money ob ined bj it *“*ong: the issue of it Fi st»

dort tgege ﬁonds, Sc*ic” B, ,-I/Ap, édue. Decc*bc“ 5 -969-‘

PIRST SUPPLEMENTAL CRDER

' F‘applied :

- to the :ilroad Coma ssion for an o rder auvthorizinzg

nake certain entr*cs in 1t3 tooks of accounz,'and‘the‘Co:- 3




missién hdvihglccﬁside ed the matter *d'bei“gjdfvthe ép*nionA'
that‘thé.:equeSt_éf’the com p eny snould be granted, 2s p.ov*ded"v
hefein;“ o |
17 15 EEREsY o:a:o RED thst Decision No. 20401, du.tﬂd
‘December‘ZI, 193 6, iz Case Yo. 4082, ve, and it “e*eoy ia,
rodified 50 as. to perui* Agsoci ed“Te epnone Comn_nj, Lud;r
ch;rgé‘to Accounx 135, "Di scount on Lo“g-¢e_“ Debt "”*“e n*e- 
' m*um it wi*l be called vHCE TO oay to ndceﬂ the t Jo gage
33% Bond,, Series C, of Sanua arbqra Tel ephoae uo p y, and vo
*mo*tize said amount, uogev“e- with the 4vcounu and cxveﬁse aow
~~emaining-on its booXS pe:tai“ing to aia bonds, no* exceeding
$A,493 61, on or before Janum-y l, _966, p*ovided, v“ t*e
Commlusion *cse ves the ;zht'to detc“m.ne 2 ,ga te-.mhe*aer R
thc ch “ges noce°sa*y to 2zor tize uuid discount, ezne.se c.1"(1
premium ohould*bc 1nc’uded1 2 the cost o- moncy obtaincd by
ssociated Telen none Co;nuny, Ltd. *hroug. the ‘“sue of its
First Mort gage onds, Series 3, 3—1/4%, due Dcce"

Dated 2t Sa“‘““anci,co, Cﬂlzfo“nia

of _EE;QQJLA:;_ 194“.
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