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B ORE ”F“ RAI L OAD COMMZSSION OF Tud UTALE oF CALIFOPJ;A

In the Matter of the Anplication

of PACIFIC CREYZOUND LINES, a

corporation, for au*ho**ty <0 : Apolicat*o“ i0. 24377
execute . a Promissory Note and Deed

bprmmt.-..-, B

Tnd COMMISSIOw.f

 OPINTOY AND CRDER

This iz an appiicatioﬁ by Pacific'Grejho;nd'Liﬁes‘v
5or én'orde“ of the'Railfoﬂd Commiscion auxhori#ing itltb-ex-"
ecuxe 3 deed of trust. and to Lssue a note in <he ori cipa;;‘
amownt of $75, 750- o |

The co”p¢ny reportg thaﬁ an, immediate “eﬁd'exists
_*o* tne enla gement of it Lo, Angeles ue“minal 560 Sou h"
Los Angeles St*éet;‘and that, accordin gly, it has made a“
*angnmontu to purchase, for $85,750, a parcel of lend, adjoin-
| ing *tg.preuenz te*mﬂngl con t_ng oL apv“ox.mmtely *8 OOO'
-gquare( eet _nﬂ n.ving a. ovtage of eignty ’oe* on S¢xt%
Sﬁfeet._ Upo“ acquaring the nrop rty, *t s its in«entbon o

enlarge and remodpl its te*mlna’ bLild;rg.

In'purchasing this property The company proposes to

e 2 down payment of $10,000 and to issue z note for;thé




A.R4317, u <.
kC

balance of §$75, 750 tobesecuﬁed'by'adee’ of trust on thé. 
pfbperty;' The note, by it¢ terns, will‘be nayab e _n monthly
inqtallmentq, commenc ng Septemberﬁ_, *9475 of 3500 includ-
ing interest on the unpald prined pal at the rete of 5% per 
‘annum._ A copy‘o* ‘the note and of Qhe deedfof'trustlhave been_,
fiiéd with the'Commiésion. | -

The'Commi 1on h considered this application and

is of the opinion that a nublic hear_n s.no::necessary,%that

the mqney, prope:ty,or ;abor to be p.ocuréd or paid.for’thréﬁgh

., the issue of the note L5 reasosably required for‘*“e nurposé_
"spécified herein, and‘thgt t%e ex?énditﬁr 28 fO“,°“id purvo e”

are not, in whole or in part, reasonably chargeable to opera-

ting expe”J S or to income therefore,
>

iT IS HEREBY ORDERED ‘that Pacific Grejqound Lir es'be,
and it ne“eoy is, aumhorﬂzed to- execuue 2 deed of rust in, ox
’guagtant*ally in, the same form as thet filed in this oroceed;
ing as Bxhibit AL and to i sue‘ﬂ.promi sory note in. the przr
cipal amount of $75, 750 payable in zonthly ihsta;lhentq of
$500, commencing on September 1, 1941, iz clud;“g i.teres* on
the unpaid ?rincipal 2t the rate of 5m per annum, for tne pu.-
pose of finhncing in parv the: cogt of the o"ope*tf *efer“ed to
he.ein, provided thh*-‘

vlt' Ihc authority herein gra.ted to execume a decd of
5 for the pu:pose of chis proceeding onlj and zs P“anted'
A 'r as this Comh;ss:on haz jurisdiction undc* tae
_ Pmblzc Ut;’iticg Act and is aot .ntcnded ~°]—“ aznrovul o; “Sa ;

uecd‘of trust as to ,ucn other legal requirements to which it




nay he Subject;~and

2. ‘Thé a*cho**ty herein grax ted wil_ become effect-
ive when.apo mcant nas pazd tae fee prescribed bf Section 57
of the Public Utilit sies Act, which fee is Sovc ty Six (976,90}.
Doilars; and | .

3. Applicant shall file with the Commission a ce*t
fied copy of the deed of trust and of the note executed Lnder
the autho**t/ herein granted withi *hircy (,0) days after uhe

eyecumion of sa*c aeed . of trust .nd said note.

Dav ed at Sgn.Fr
of July, 1941
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