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Decision No. ------
B~ORE T:-:E RAILROAD CO~SS!ON OF ~ ST.ATE 0;.' CAL!FO~~IA' 

,In the Me.tter of the Applico.tion of' 

CAL1:'OPJUA WATER SE?lICE CO!D!Jurt, 
a corporation, 

for an O=derAuthor1z~g' ittc Issue ! 
an Additional Amount of its Cc%on 

'Stock. ' 
, ,', J 

3YTHECOUMlSS!ON: 

Applic:lt1on ,No. 24312 ' , ' 

California Water Service Cou'~J ~~S a,pl~ed to the ' 

Railroad Comoission for &~o=de= ~u~horizL~g ~t to issue and 

sell at par for c~sh 20,000 zh~rcs o~ its'co~o~ capitcl stock 

of, the par' val':le of $25, each, $.."l<.l 0: tho Ilge:regate !'a:' vo.lue or

$500,000, and to use the ,roceeds to ~~y L~cebtedness, rei~burse 

Since its o::,sanization,Cn.l~forr.da Water Service Coc-

pany has !~ced its'net capitalexpencitures ,r~~rily throusr. 

the issue of preferred' c..."ld <::0='=0::' stocks ~"'ld.' bonds, w!'.ich,' as ' 

of Ms.y 31; 1941,· were rel'ortec. outsta:lc,ing as £ollo."s: 
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Stock -
P~eferree G% Cu:ulative 
CO:::c1on 

Total ::;tock 

$ 3,475,000 ", 
2,414.000' 
5' aS9 200" , ~, ' 

Bond:; -
Firs~ Mortg~ge 4% bon~s, due 1961 11,532,000 

Total ~~421~: 

In s~ry fo~~, t~e ~~l.~ce sheet of ~e co~pany, 

as of ~ay 31, 1941, is as ~ol1owz: 

ASSETS' 

Pl~t and property, inclu'ing work 
i.."'l prosress ' 

Investments in other co~p~ies 
Special deposits ' 
Current ~~d ~ccr~ee assets 
Cash,~d wo~~~g tu.~ds $47;,635.44 
Acco'U..'"lts :-ccc1",o.'ble, 140,421.16 
V~teria1s and supplies 216,444.75 
Prep~idexpenzes 25,047.02 

Una:lort1zed debt' d.iscount ~"'ld" expenze 
Ydsce:!.~~"'leous ~e!erred. charges 

Common stock 
Pre!erred stock 
First mortg~gc bonds , 
Serial notes, 2%, 'due 1943 ~t'ld 19 .. V" 
Current. anG." 2,cc:ruee. ' lio.bili ties -

Notes p.lyc.'blc ' 
Accounts payable 

$30;,000.00 
89,023.09 

, 60 ~ .. ., ... I 

$20,598,467 .. 11+ ' 
5;,001.00 
$,203.65. 

.. ' 

$22,110,190.45, 
'.", 

$ 2,414,.200 .. 00 
3,475,000 .. 00 

11,532,,000.00 
110,,000.00 

Accrued liabilities 
Misct'~eous·, , 
Unearned reve~ue 
Consu::.crs' depositz 

... , #./.., .".,.., 

1,,115.23. 
14, 7l5 .. 44. " . 

241;:,923.9.9 , 815;,691.59" 
3,OS3,933~20 Depreciation rcse:-ve., .' 

Cont:-i'but1ons !or.extcnz:i.ons 
Miscellaneow;'reservcs 
Capit~l ~dap?ropr1~ted su=pl~s 
Earned surplus' . , 

Totel Li~~ilities 
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, . 352,329' .. 06 , 
8,122 ... 00 ' 

246,307 .27 . 
72,107.:33 " 

$22,110,190';4·' 
, "r, ",':, 



e 
A .. 2L,,312 ,1" • ) 
Me 

The outstr:..dll'l~ n.otec ?~yab::'c .?!noi,:ntir:.g to $305,,000, 

incluclod ~mong the current 1i':::bilit1e~, ccnsi~tof the. l'ol!owi.."'lS: 

kne·rcin.n Trust CCr.1'~Y 
~tmer1c~n Trust Co~pany 

'Or 'I' 19'" "~~Y.&.) ~ 
J~ ........ 25:/ 1942 

'!ot~l 

$ 55,.000 " 
250 7 000 

5i.102,--00Q 

The $55,000 note "tW.S j.ssued· ""'"'ldcr :::.u:thori ty granted' 

by Decision No. 33525> dated Se,te~ber 24, 1940, for the· purpose 

of paying, in p~rt; outzt~~dins ir~e~bte~~0~z. The $250,000 note 

was issued on April 25, 1941 fo":' the ~u=po:;;e of :Cin~c:Lng~ in 

:;>c.rt" construction co::;ts made during' the perioc! from'tl::trch 1" 

1941 to !J.~y 31, 19~.1 .. 

construction expenditures from Mo.rch 1, 1941 to Dece:fo~r 31, 

1941:~t$851,132, detor=jnee. o.s fo110-;;s: 

Esti::ulted expcnditurcs·::cces:::.:.ry to 
complete work :i.n proz:ooss' .j.t 
lJr...,y'" 194' ......... , ~-, oW 

Est:Lm~t~d expcndi'cureso": (.:er·ta~ ... 
lc.:-gcr' proj cctsto ·ce·· co:m:onc0d 
after J~~c 1, 19~ . 

Estimatedexpend:l::u.r(~:; 'bf;.\twC~l'l -
Ju.~e l~ 1941·.me:. Decemoer 3:', 19~.1, 
including. r:ltLin" cxtC:lzions to _ ccr"J'e 
new consutl~rs ..... 

To~~ actua1~~Q cst~tc~ g~o=s 
expcnc.1itures, March 1 to' 
D"'c "1 19/ 1 ' (C~"",,,,: .,1' J'o, .. ··,"' ... o"'\ >;; • .,I, ""... .... .. _0,,;... ... .. ., ..... I 
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~$ 283" 648. 75 

298,540.56 

75~640.CO 

366.325.69' . 



Lc~s· . o.c"tuo.l 0:'" est::.:r.c tee. ret:!.rc!:e:l'tz: 
Property. rct1.re::~r .. ts ::':-0::. 

Me.:'. 1, 19/+1 to ?!..~~y 31, lS'41 $ 16,032 ·43 

Z$ti~tedmetcr ur~c zer7ice 
reti::-e::ents, rL"'.I' •. l, 19.1J. 
to Yl.O.¥ . .31, 19/ ... 1 . 4;, 791.24 . 

,Estimctedretireme~ts'in 
progress~~ retir~~~ts 

. o.uthcriz~do.t ~1~~r :31,19/,,1 53,408.45 

Estirnc.tet:.·c.clci.itloncl rc'Ci=e
ments betMcen Ju..."1.e J. r..;r..d 
Dec.;Jl,l941 98.790.88 

.~O~ ... ~J-.·~"/~ o~~ 00 ... ... ,J. d' ;'J. 

..,.. ,. .... ,., 
<,;l,... .;,' ... :1. ..... " 

Actu.o.l o . .''l.G ezti~:.t.,c: net 
expc~ci"tur~n ll~ch 1, 1941 
to Dec. 31" 1941 ~l-132.00 

h:1~ borrowed !'ro::l the t~ericOl" .. 'truzt. COtl;>:tr.y $2;0,,000 

represc::lted 'Or Q. $250,000 l~ ~ote, do.tee. A,ril 25, 1941~ Al'pli-

through the is:nlC" of the $500,000' of cO::.!:lon .::;tock tv ?=-:r th~" 
$250,000 note, to rei~burzc its trc~3U=Y L~ t~c ~o~~t of 

.. 
tlcntsel'J.c. to uzc the r~~\J.:L"l·:!~l" f);r".;hc pl·oce~r.:s to' fi."la.."lcc, i:l 

pQ.rt~ 

nunci~l statements o~ !~lc wi~h the Co~~ss1on in~~c~tc~ t~~t 
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20 1 000 zhc.r~::: of stock ;:'.t p::tr for c0.:h to Gcn~:-o.l W::-:tcr Ce . .::: & 

co:ltilor~· stock., A£tvr t::"~· iS~\lc of th~ $500.,OeO of co·(:z~cr:..' :;tock, 

o.pp11c::...~t T s· outstz:.r~"~i:;'G ",jones ~':i1l' rcpr:.:scnt 6~. 09%; i tsot:.t~ 
, , 

~t.'=ln.I"·ing ""rt"!rl"r""_ ,"'1" '-:ot:oc"" , 9 "l~· i""" co,.,·,·o.... ,.. .. oc~·',':... , I".l'f. .,."",..:1 __ ........ 1:' ~.... _ .... ..,' ........... ,;; ,v, 1.0':' I., .. " .... w" A -"".-"7"/';1, v....v. 
, ' 

its cc.rncc.1.~U!'plus o.~.c;' of its totc.l c~.~it.l11zntion. It is 

e..ition<!l cox:mon . stock to i'i.."l:::"c~ construction cxr>'~n<2i tu:c:;. 

° R D E R ~ ......... - -

C~lifornio. TIat~r "0"'...-1 c~ C"' .... ~"\r'··'· '.., r' ...... ..., r~ !" ," ..... 1.; ,,,.,) .... 0 .., .. v_ IW 'J.~ .. I""-• .,f .;. ...... y .... ~ ... .Jl!' __ ,-,w. '-" 

th.o R"Ii1"'o"l" Co""'~i"'~io""" .... 0 ... ..,. .... O""/~ , ... "I" ........ or·; ~~-< .... ,.. ......... c 1~suc '0':-~ f.. .......... k.w.~. tjIJ, .J" J. .. ......... • ,-I .. ~_ . \r,f.IIo,y.. ......., ....... " t.I.. ~ .. 

. . ,\ 

S3.ry :!xl this metter, ',that the CO!!cy', ,rop¢rty or lc·oor to·oo·, 

....... 1 ~cl' '-. ..... ...,. -, on 

or 'bc:~orc nCV0I11ocr .30, 1942.,· fo'!" C:l.Sl"J. nt no': l·::zz tr..:m ,ll!".7 

20,OOOsb.c.rcs of its CO:JA!:.O:l c.-:.,it~l ::;tock of ~h.:; o.ge!"cgc.tc p3X 

v:.luc of' $500,000:m<.l ,to usc -:::0 r>roc(lcC:s to po.~" 3. b~"'lk loa=. ' 

of $250 ,000;1 to roir.lburs~ :. ts trcr.su=y 1..'1 the o~ount or 
$12, 8~ 5. OS'boco.usc of: 1ncome OA";J0:".e..:::d ~ or ~(ei tio~s ~~d 'bcttc!"-

!tents to· i ts proport:l.o~, .:::.d to i'i~t1.l'lcc;, i::. p.::rt, 1 't:Z co~~t:-uc-
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tion ~:'"ogr:.:=. fo:'" the !;erioc1 !rc:a .r~e 1, ::'941 ~o Dccc~'bcr 31, 

1941;. to wr.ich reference 1::: J::d.c :..:c. the i'oregoL"'lg, op!.:::lion, );>ro-

to :'1;<eo1 c:.pi t:21 ~CC01mts. ~~ej,~ '.the ~;:rztO:l of' o.cco-.::r.tz pre-

scribee by the, ~~ilroaC CotXuss~on, ~~y be fL~~ce~ tr~ough t~e' 
\' ". \ 

use of s~id stockprocee~~. 

Service Coo.po.ny, s~'lo.ll tile vr.l. tc.the Co=issio~ Te~~orts :'.s re-

quircc1' by Ge:ner.~l O:~(:cr. :So. 24-A of t!le izst:.e of tl'lc ~tock h~re-. 

i.."l 'o.uthorizec::. .:'I.nc:.. of t!)C c~ispos1 t10n of tee ,roccc~s. 

upon tho dnto hereof. 

July, 1941. 


