Decision Xo.

BEFORE TZE RAILROAD COMISSION OF TEE STATE OF CALIFORNIA

‘In.uhe A«tter of the Applmc tion of
CA;IVORKIA WAI“? SEPV*C‘ COﬁPAJV L
a. corpor«ticn,_ - | L - hpplication No.

For an Order. Auzho z;ng it te Lssue
.:an.Additional Amounz of itd Comuo“
- Stock. o

BY TEE COMAISSION: -

Celife*“ia Wﬂ*er'Se*vice Company has aeplied to the
Ra*l.oad Commis ion for an o*de* 't:horiz ng: Lt to is ue and
sell at par for cash 20 Q00 *hare, of 4ts com“on cae;tul gtock
of the par valae of_¢25,eaca,fana'of the 2 greva e 3 lue of -
-*500 OOO and o) use‘the‘preeeeds :5'v¢ i_cebtednegs,‘rei urse
‘ita t*easury and ’inance‘the.cest‘of' ﬁcitio”u and beuuermene

vo_its plenvg,and‘propertics.f-'

Sincc it o 05 ization, California Water Service Com-
pany has *_nanced its net capital /p anciiures or;marily t“. ugb
vhe 15 sue of preferred ~nd cormon °tocr - d bondg, which, af

of May 31 1941, were *eno*tec outs and ﬁg as £oll ows:..
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- Stock - . o S
Preferred 4% Cuﬂu_atlve' | 8 3,475 ooo;
Common T 2777000

S Tota_'stock .9 809 200f

Yortgage L% bondc due 1961 11 32,000
. Totel - §17 ézlizooﬁf
In swmary fbrm,‘the balancé‘sheet o;:qhe,co;pany,'
as of May 31, 194L, is as follows:
| ASSETS

Plant and proper ty, Inc;ac ing worﬂ ' : .
in progress. , _ $20 598 L6714
Investments in other com pan;eg . : 5,001.00 -~
Specizl deposits S - 8 203 65;‘
Current and acerved as sets - ‘ : . ' '
Cash.ond working fuwmés $475,635.44
Accounts receivavle : 140, 42,.16
Materials and supplies 216 bdde s 75 ‘
, Prepaid expenses .. ‘ 25ﬁ047 02 ‘ 857,548.37-
 Unamortized Gebt discount cnd expence , 601, 7430.36 -
Miscell neous . def Cerred charges | . 29.4289.93

| motal Ascets §22,110,190.457

LIABILITIES

. Common stock : 2 Llley 200 OO'
Preferred stock a 3 475 OOO 00
‘:1*sv NOTTROLS bon s l 32,000.00
erial notes,. R%, due 1943 zad 1944 .
Current and - ccrued liabilities - -
- Notes payadble - - , 5205,000.00
Accounts payable g9, O~3 09
Accerued 1iabilities ' ’60 QLZ.04 -
Misceileneous. . |- - - Tajilk.23
Unearned revenue o “A,7l) L . '
Consuzers! depositu_ , - 244.,922.99 - 8l5, 69 .59 .
Depreciation reserve e e 3 083 933.20
Contridbutions for. extensions | IR 352,329 06
Aiscellaneous reserves S - 8,122.00
- Capital and’ app"opri ed 4~“vl"s ‘ 246 807.27
n.amcd su..plu._. 5 o ,.L..O’7.33'_;g

Total Liabilities - %22,110,120 45

5
llO OOO OO‘_‘“
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The ouxstanéinv note ujab;e amounting vo 3305;000;
;nclumcd anong tne current lisdilitdes, neist of the following:

Povee o Gun - srast - pmount

- Amercimn Trust Ceompiny 1 , 194 5 3\55;Odof\,
American Trust Company 25, 1942 250,000

. g;}orz ',oo_o,'_
The $55,000 rote 743 4ssueé wnder auth rit =y gran*edf”
by Décision'No;‘ 35~4,_dutpq Snytenoer ?A, 1940, for the ou,p0ac

of paying, n“part,_og,uu“hd'nf *naﬂoteancug; The V250 OOO note

was issued on- April 25, 1941 for tae purpose of *inanc;ng,-in

part, construction costs made‘dur;ng the period from iarch 1,

1941 to May 31, 1941

Iﬁ‘“whibi* naLY theICO'Uanyrchows its cs ol tcd ”ct,~-
construction erne dituref *r om la ch ,-+9"‘*o JQCC&D““ 31,_»-

| 1943._::& $851,132, determined as follows

mby 31, 194; o | o 5 283,048.75

timated cypu“d; ¢r
complete work in

ey 3L, 1941 - 298,540.56

stimatgd expenditures of certain , ,
arger projects to uC‘COﬂmﬁnCCd , _ : S
uftc unc i _9 o C75,540.00

t*mated expenal*urk“ between

June L, 1941 anc ﬁhcemoer 25, 194%,

_ncluaing nain extensions to. Lorve : S
new consumers : 3566,325.69 "

;otul uctual snd ns*'m~teu gr0sS | | _
expenditures, Maren L <o ' B S
Dec. 31, 1941 (Car*;cd foywerd)  81.C24,155.00
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(Brou' ht .Lo fua-d) Ql O A«,lﬁ

Less actwol or c»u,matec retsi c:ent'
P*ooe ty retirenents Iroxn . -
' Mu&. _, 1941 to ”'y °’, ;94; ‘$ 16,0°2 43

: mst*catea meter and e ‘
retiremento ”“ . L

*imatcd “etﬂre¢en sin o
progress. and retirecents o
~authord ch at Hay 91, ¢941 53,408.45

Es ‘iﬁutéd aaa~tﬁon_l rctﬂ*e-
ents between uune Lond - I
Dec 3_, 1941 S 28,790.88

_Total'

Actual and estimited nct

expcaditures Mareh L, 1941
UO D"”C- 31, -9.4»1

mo'c.:zr*y forW°rd this censtraction PTOSTLM,

ac said, has borrowed from the American Trust Company

zepresented by a $250, 000 13% mote, dated April 25, 1941 Appl

’ﬁ* desires pe:m_ to use. the'prococcs which it . L

\ throuzn the issue of the $500,000 of common stocgmto.p;y'ﬁne”-'
@250 OOO novc, To re *"ou,ac Ltslt.cas“ y 4n tne :mduntﬁéf:i |
312 825 08 because of incom 32 anded for od diti Qs'and'bétter~
ments_@zd to wee the rgm-*n¢cr of thé procenis toyfinaﬁqe;-in“
 paft,-*~s con°t“uc axpenditus .c; rofc &o;in sai¢ Exhi5it‘

‘"A"_ lcd in this proc g 

'A rcv*cw'of the coﬁpany*sr.
temOﬁuo on ilu with tae

1% hes Issucd Lo sfocr or bonaa‘a:a 5t
"pﬁnaiturc* zna that iv ;b in neﬂd Jf

171~ mccu itg re qu,r mcntg “nc te iuo:ovc “




‘Thc_cdmpany_uroposcs TC su-l the wnty r ¢ i

20,000 gharc of svock ot pd_ for czéh
El‘c ic Comnk“y, the ”o ucr of Ml¢ its presently oﬁxu 4
comzon . 5 ock.w Al*c* t4c'issuc of thne 5500;000 of cou"on utoc5,-
applic nt’e outgtﬁnc_“g wonas will r ,pr:v‘nt 64.097, i%s ouze

.2 ‘g prefc ‘ Y L%e commo.
‘1ts eu*ncdl"u.pmuy_ , ca t4lizut¢on.
gsirable that ppl*c“n :~ivy COﬁolhcrut'Oﬁ to the _bauL o.

-,

itional'common.stock to flnancc construccion oxpnnc ures.
DER

Culifornia Wat Sorvice Comproy anving applicd %o
The Rmil“oma Comhi ion'for an'ordcr,auuhori21n~ the issuC‘éf‘
$SO0,000 paeralue'o’.ité ccmmonycapitﬂl st ock, ana t'chq*; 
miésiohubcing of'tHc opinid o“ thit‘~ nuol vl T 1g is “o* neccs-_
1 2 "ﬂuﬂut the monc ¥ pro iy or 12 oo-_to oe

h thc iubﬂw cry ,uchv"*ock i : *"son—

to’
| ‘ ,th:t alifornis Wator
Company oc, ard i b "w o t“o**“ed}to {ssac and ; l“; on
or bo*org ch moor 30 : ‘* 158 f_<* lees Vh;n va.,'

20, ooo ,h.rc 1t couzon 1 stock of ThC DgZTCEATE PAT

eI o 300000 5 5o e st 0 7 2k s
Of $250 OOO | & > : . _ tne "'...Lounv B

312 .08 bcca' c'of incoue cxpcnded sor acditions ana better-

ments wO proper ch, ond to inonco ;o in port, 1ts comstruc- |
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‘tion p*ogr"* for the wneriod *ron uune Z, -94_ to Dece“bo . 2L ;.

-

1941 to x e’e 'ce‘is mace in the for cgo*ng @pinion, p*o-

vided, Thet o“ly sueh ¢ experdi’ 25 85 are pro:ae:‘..1 n:rgeable

%o ’ixcﬁ ez vitul %ccounts.underft.efsystem of

ser bea oy tae R:i Comr‘”s,o may be i_nunccc vhroag“ Al

use'of‘saic st ocr oroceeuu. 

°‘1ano "_;ER ORCERED thaz Californ_u‘ﬁater
Se*v1ce Comn”“j sho l’”*le wzvn t“ Comm on reports o5 re-

-

gui by Gc»erul Oru .Wo. /L—h of the 1$$LC of <the stock here

Y

in authorized and of the ¢ispos 1t n of tho aroceeds.

‘The authority heroin p“anvc” 'Hm;- occo"c effnc

upon thc date acreof.

Davca at San Frameisco, ©

J'uly, 4-94-11.-_




