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Decision ~o. 
,,"' ~ ~ .~ ~-. 
~ ~4~, J ,>. ;.. ..' 

BEFORE THE :RAILHOAD CO::1MISS:i:ON OF TF.E STATE OF CALIFORNIA. 

< . 
In the Mat~er of the Application of < 
MACY J..l.rD COMPAN'L" for authority to < 
1csue a note payable core than twelve < 
months ~fter date, L~ conn~ction with < 
the purchase of a wa~ehou$e located l' 
at Elr.l ~~d ·Monroe Streets, ~~ the 
City of Red Bluff, CO~tnty of T~ha~a, 
State of California. ____________ J 

BY THE C01rnISSION: 

o PIN rON -------

Application No. 24323 

Wilmer Hen:7 1!ac:t ,:;;.nd Ar~ Holben Macy, his wife, 

hereinafter some tir.lcS referred to as applicants, owners of 

l~~cy a.."ld Compa..."lY warehouse at Red Blu.f!", .':ls}: p.~r:nission to 

issue <l note for $3,500 and to ti!;.:eC'<lte a dct)o. of trust to se­

cure the paynltmt of the note. The note beurs interest at the 

ra tc of 5% p,Z!r a.."'lnU!:l, pe..~·:).blc sCl:li-~!'1.nually. Th0 principal of 

the note is payable in ::.onthl~r bstall~cntz of $75 each. 

It is of r~ccrd ti.'lst ;"~pp1.ics.nts in 1940 acquired 

from California Prune and Apricot G~owcr$ Associution all of 

Lots 3, 4" 5, and 6 in Bloc!~ 62 of the 7 OW!'!. (nov: City) of Red 

Bluff, as the sa::\e arc- snov..o:>°.l. o~: thf: M<lp entitled: "Offici:ll 

Map of the To~n ~~d To~nsitc of n~d Bluff" Tch~mc Co~~ty, 

California~ It filed in th,:~ ol":"icc of the Co~ty Recorder of the 

County of T~h~m~~ St~t0 of C~lifor.n1~, leay 29, 1878 in Book "A" 

of Mo.ps" .::. t pe.gl.~ 79. 

Applicrmts p.::id $1"1000 for soid proporty. Of the 
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purchase price tiley paid $500 in c~sh and !'o:!' the rCl:loincer 

issued the'1r note for $3,500. Thi: note is dated April 1" 

1940, and, ~s said" bears L~t€rcs: at the r~te of 5% per annum" 

payable semi-ar~uolly, while the pr~~cipal of t~e note is pay-

able in l'!'lontrJ.y inst311mcnt::; of $75 eac! .. 

App11conts, to s0cure the pa~):M::1t 0-; said note" 

executed a deed of t~ust on April 1, 1940, which deed of trust 

is a lien on the propcx'ty ~1c::,oino0fore uescribcd. Both the 

note a..""l.d the deed of t::-u.st w~rc: '~x~;cutcc without authorization 

.from the COlmnission. It ,'19PGc.rs, hovtcv~r, t!~at opplicont5 T 

i'ailu=c to seck p~rmiss10n ;::'rom the Co::m.j.ssion to cx;?cute sa.id 

note and said dC0d of trust \;0.3 thro~h inadvertence a..""l.d not 

":i th intent of eva.ding ~ny p~ovision of t~c Public Utillt1es 

Act. Appliccnts, upon h,~ .... :L.""l.g tb~ir z.ttention c~J.led to th'~ 

provisions of the Public Utiliti~z Act, promptly filed the 

in5tant npplicution. This ap~lication ~d~cates that ~pplicants 

~l:;.VC po.1d the monthly instc.llments due on said note, ~nd that 

on December 31, 1940, thi.1 sum a.:: $2,750 .. 00 v:e.s due on sz,id note .. 

The Commissiol"l h(.'.s con~i::.c:;'od e.ppl:!.c:).nts T rcqu.est for 

pormission to issue tJ. note a..'"1.C eX0cute 2. deed of trust, :md it 

being of th.e opi,.'''lion that t!".is :...z not r.... matter on which a 

public hearing is nec€'~;s.S'.r:', th~ t '~P!JlicD.nts have need ,£or the 

property they will obtai.YJ. through the :='ss:.le of soid note and 

that this ~pplication should :e br~nt0d subject to the provi-

sions of this order, thorefore, 
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A. 24323-.3.A 
AJi~ ......, 

IT IS F~RE3Y ORDERED th~t Wil~er Hcn~J Macy and 

Annie Holben Macy, his wife, be, and they are hereby, author­

ized to execute a deed of trust in substantially the same form 

as the deed of tr1lst filed L'1 this proceedi.."'le for the ,urpose 

of securing the payment of a note for the sum o~ not exceed~~g 

$.3,500.00, which note applicants are hereby authorized to ex­

ecute for the purpoze of acquiring the ware110use properties 

described in this oreer, provided -

1. That the ~~ut::ori ty her-ai."'l gra.."1tcd to issue said 

note ~"ld to execute said deed of t~u~t is for the p~pose of 

this proceeding only, c.nd is grsntc.d o!'l.ly it'lsoi'ar as this Com­

mission has jurisdiction ~~der the ter~s of tho Public Util-

ities Act and is not intended as an approval of said note and 

said deed of trust cs to such otn~r leg~l·requircQents to which 

5uld note and gaid d~~d or trust ~y b€ subject; and 

2. ~hat the authority h0r~~~ granted will become 

cff~ctive when ~pplicants have paid the ~in~um ~cc prescribed 

by Section 57 of the Publ:'c Utilities Act, w:'1ich minimum fee 

is Twenty-five ($25.00) Dollars. 

day of July, 1941. 


