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BEFORE THE RAILROAD COMMISSIONW OF TEE STATE OF CALIFORNIA

In the Matter of the Application

of PACIFIC ELECTRIC RAILWAY COM-

PANY, a corporation, for an order

authorizing it to issue evidence Application No. 24263
of indebtedness for the purchase

of seven White Motor Coaches.

BY THE COMMISSION:

Pacific Electric Railway Company reports in this
a2pplication that it proposes to purchase, for $86,065.00,
seven 45-passenger, Mocel 795-6, ges driven motor coaches from
the White Motor Company.

Tne couwpany plans to purchase the motor coaches under
a conditlonal sale contract which will provide for the payment
by it of 1/84th of the purchase price monthly, commencing
thirty days after delivery of the equipment, plus interest at
the rate of four per ceat per annum. It is proposed to execute
but onc contract for all the coaches to be acqguired. Applicant
reports that the terms of the -contract, except for equipment

listed therein, the amount due under the contract, and the time

when such amount is payable, will be substantially the same as

the contract filed in this proceeding on July 11, 1941.
It 15 reported that the seven coaches will be used
on the company's new Zrentwood line.
The Commission has considered this application and is

of the opinion that 2 public hearing is not necessary; that the
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company should be authorized to execute & conditional sale con-
tract to acquire the equipzment to which reference is herein
made; that the money, property or labor to be procured or paid
for through the execution of the contract is reasonably required
for the purpose specified herein and that the expenditures for
said purpose are not, in whole or in part, reasonably chargeable
to operating expenses or to income, therefore,

IT IS HEREBY ORDERED that Pacific Electric Railway
Company be, and it hereby is, authorized to execute a condi-
tional sale contract for the purpose of acquiring the seven
coaches referred to herein, such contract to provide for the
payment of $86,065.00 in eighty-four monthly installments, com-
mencing thirty days after delivery of the equipment, plus
interest at the rate of four per cent per annux, said contract
to be otherwise in substantially the same form as the contract
filed in this proceeding on July 11, 1941, provided:

1. That the company shall file with the Commission
a copy of such conditional sale contract within thirty (30)
days after its execution, and

2. That the authority herein granted will become
effective when applicant has paid the fee prescrided by Section
57 of the Public Utilitles Act, which fee is Eighty-seven
($87.00) Dollars.

Dated at Sax Francisco, Californis his /¥

day
of July, 1941. ,//,
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