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Decision N¢.

2EFCRZ THE RAILROAD COMiISSION CF T5s ST

In the Matter of tae Anplication
of PACIFIC GREYHQUND LINES, 2
poration, for authority To exs
conditional sale contracts o
purchase of buses.

BY THE COMRISSION:

OPINION AND ORDER

miis 1s an application by Paclfic Greyhound Lines
for an order authorizing it to execute conditional sale con-
tracts to finance in part the cost of twenty AS5-passenger
transit type motor coacies, Yodel TDL502, to augment the
present fleet of motor vus equipment operated by it in local

service in California, articulariy in service in the Penin-
sula territery hetween San ‘rencicco and San Jose.

I+ appears from ihe application that the compan
has made arrangements to acquire +ne twonty coaches ifronm
vellow Truck and Conch Monulacturing Cempaony for the total

sum of $255,000. Of the purchase price, applicant will pay

about §56,000 in cash. To represent The walance ($200,000)

due, applicant will execute conditional szle coantracts. Such
balance is payasle in twentiy consesttive quarterliy payzents

wita interest therson &% the rate of 2%% ner anmnun. The

seller of the egquipment will assign the conditlional sale
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contracts with the deferred balances of $100,000 owing there:
uwnder to the American Trust Company and $100,000 to the Anglo-
California National Bank, both of San Francisco, Califernia.

A copy of the proposeq‘éonditional sale contract
is f1led in this proceeding as Exhibit A.

The Commission has given consideration to this
application and is of the opinion that it is not a matter on
which 2 public hearing is necescary, that the request of the
company should be granted, as herein provided, that the money,
property or labor to be procured or paid for is reasonably re-
quired by applicant for the »urpose specified nerein and that
the expenditures for szid purpose are not, in whole or in part,
reasonably chargeable to operating expenses or to iancome, there-
fore,

I7 IS HEREBY ORDERED that Pacific Greyhound Lines
be, and it hereby is, authorized to execute, on or before
December 31, 1941, conditionzl sale contracts in, or substan-~
tially in, the same form as that filed in this proqeediné as
Exhibit A, providing, among other things, for deferred pay-
ments, aggregating $200,000, for the purchase of twenty 45~
passenger motor coaches.

IT IS HEREBY FURTHCR ORDERED that Pacific Grey-
hound Lines shall file with the Coumission a copy of each
conditional sale contract exccuted under the authority here-
in granted within thirty (20) days af%er such execution.

IT IS ZERESY FURTHER ORDERED that the authority
herein granted shall become effective whon Pacific Greyhound

Lines has paid the fec prescribed by Section 57 of the Public
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Utilities Act, which fee is Two Hundred (820C.00) Dollars.

Dated a2t San Fronciseo, Calif¢rnia, this >g

day of July, 1941.

Comnissioners.

jzdo.“'_".

RAILRCAD COMMISSION
STATE OF CALIFOANIA

SECRETANY




