
A.Z4361Al Me ..... -

BEFORE TEE RAILROAD COlli~SSION OF Th~ STATE OF CALIFORNIA 

In the Matter of the Applicat~on of 

P ~ S ~ T'I'l:"!''' ~ CImv L-~T';'S TN'" ~'. ,M.,j,J.!!...~I'. ... _ .J..~-';J.;" _ 101. 

fo:: an Order ~uthorizi."lG Applicc..."lt 
to issue its pl"o~ssory note; to Application No. ~4361 
place a lien of chattel ~ort~a~e 
on certain of the applic,~ttz pro­
perties to secure )a.y:le~~.t of 
said note, ~~d to use the proceeds 
of said note for the )urpo~cs spec- ~ 
ifiec. therein. ) 

EY THE COIr~SSION: 

O?I!JI01~ -------.. 

Pt.sadena City Li:.113Z, Inc., l'lercil'lai'tel" some times 

referred to ~s a,plic~~t~ ask~ ,~r~issio~ to issue to The 

Anglo Ce.lifornia National Sank of So..."'l Fr~,.ncisco its pro!nissory 

note for the suo of $149,187.61, p~yabl€ in thirty-six e~u~l 

consecutive monthly instal~ents, plus interest ~t ~~e rate of 

3~% per a."'.nu:::l, payable ::-:onthly·. It further asks pel"tlission 

to secure the payr:l~t 'Jf such :J.ote by -chcexecution of a 

chattel ~ortgage on the fifteen =otor coaches to which refer-

encc is :J!ade hereafter. 

A copy of a~plic~tfs pl"opos~d note ~~cl a copy of 

its proposec. cl'l.attel ~ortgagc are filed. in this proceeding 

as ~~ibit B ~~d ~~i~1t C, respectively. 
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Applicant has purchased .1'ro:n the Yellow Truck & 

Coach Manufacturing Co~pany at an aggTegate cost of $165,821.52, 

fifteen new 1941 Yellow TD3602, 36-passenger transit type 

diesel motor coaches. It is acquiring these coaches to replace 

fifteen smaller tj~e coaches now used by it in its service in 

Pas~dena and vicinity. Thirteen of the co~ches which are being 

replaced \nll be eold by ~pplic~t to affiliated companies. 

Applicant will p~y the purch~se price or the co~ches 

in cash. In order to be in a position to do so, it has made 

arr~~gements to borrow $149,187.61 from The Anglo California 

National Bar..k of San Frc.."lcisco. The payment of this loan will 

be guaranteed by the P~cific City Lines, Inc., wr~ch o~ns all 

of applic~~tTS outst~~ding capital stock. Payment vdll be 

further secured by the execution of a chattel mortgage which 

will be a lien on the fifteen new ~otor coaches. 

The Commission having considered applicant's re­

quest ~~d it being of the opinion that this is not a matter 

on which a hearing is necessary , that t..lJ.e money, :)roperty or 

labor to be procured Qr paid f'or through the issue 0.1' the 

note herein authorizec. i!j rez.sonably r(;~quirec. by applica."'lt 

for the purposes h0reL~ stated, th~t the expe~d1tures for 

such purposes ~re not in whole or in part re~sonably ch~rge­

able to oper~ting expenses or to income, ~"ld that this appli­

cation should be granted as hcre~"'l pro7ided) therefore, 

IT IS HEREBY OF.DERED that Paso.dena City Lines, Inc. 

be, and it hereby is, autborized to execute a chattel mortgage 
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in, or substantially in, the s~e form o.s 'Chat filed in this 

proceeding as ~~ibit C, ~d to issue a promissory note for 

the principal aco~t of $149 1 187.61 in, or substantially in, 

the s~e form as th~t filed i~ this proceeding U~ Exhibit B, 

provided, that the cuthority herein grDnted to execute a 

chattel nortgage' is for the purpose of this proceedL~g only 

and is given only insofar ~s this Co~ission h~s jurisdiction 

uncer the ter~s of the P~blic Dtilities Act, ~nd is not in-

tended us an approval 0:" said chattel r:lortgage :lS to such 

other legal requirements to which it ~ay be subject, ane pro­

vided further, that the proceeds ~e~lized tr~ough the issue 

of said note, toscther 'Hi th other fu."'lc.s of ~pplic:mt, be used 

by applic~t to pay the cost of said fifteen ~otor coaches. 

IT IS HEREBY F"JRTEZR ORDERED tho.t the c.uthori ty 

herein granted ~~ll becooe effective when Pas~dcna City Lines, 

Inc. has paid the fee prescribed by Section 57 of the Public 

Utilities Act, which fee is One E't.:.."lc'lred one. Fifty ($150.00) 

Doll~rs. 

IT IS HEREBY FURTEER ORDERED th~t P~sadena City 

Lines, Inc. shall file "\,,.i th the R:lilroad COUlnlis:ion wi thin 

thirty (30) dcys ~fter their ~xccution znd d~livery, n copy 

of the note ~~d ~ copy of the chnttol mortg~ec executed and 

delivered under the ~uthority herein granted. 
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A.24361,p~ 
Me 

Dated at Los Angeles, C~lifornia, 

of August, 1941. 

~ day 


