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BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of the
L0S ANGELES RAILWAY CORPORATION

for an order pursuant to Section 52 of

the Public Utilities Act, auwthorizing

(1) the execution of two conditional Avplication
sales contracts cggregating the sum of No. 24357
$149,777.76 for the acquisition of

property consisting of sixteen (16)

motor coaches and (2) the purchase of

certain property subject to a mortgage

or deed of trust in the present amount

of $37,500.00

EY TEE COMMISSION:

Los Angeles Railway Corporation Rras agreed to

purchase from the Asbury Rapid xrqneit System (1) 16 Mack
Ll-passenger gos~electric motor coaches complete with 2ll
regular and speclal equipuent, except tires, for the sum of
8149,777.76; (2) 17 Jomnson Fare Boxes for the sum of
$2,899.86; and (3) its equity of $27,957.70 in the real prop-
erty and improvemerts thereon located at 945 South Hill Street,
Los Angeles, and assume the payment of an wipald balance of
$37,500 due on the purcnase price of said property.

The 16 Mack notor coaches are in the process of

being purchased by the Asbury Rapid Transit System under con-
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ditionzl sales contracis witx M International Motor
Corporation. As of July 10, 1G.L, there was a dzlance of
$149,777.76 due under such contracts. The balance CGue on the

contracts is the nurchase price to applicant of said coaches.
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Payment of said dalance by applicant will be nandled os
follows:

1. Applicant will purchaese from the Mack Inter-

national Motor Truck Corporaticn eleven (11)

of suid coaches for the sum of $102,972.21,

payable in sixty (60) equzl monthly payments

with interest at four per ceant (4%) per amnum

on the wnpaid balance and zyid szle will be

evidenced by & coaditional sales contract.

Applicant will purchase from the Mack Inter-

national Motor Truck Corporation Iive (5) of

caid coaches for the sum of $46,305.55, pay-

able in sixty (60) equal memthly payaments

with interest at four per cent (4%) per annum

on the uwipaid balance and said sale will bde

evidenced by a conditional sales contract.

Immediately upon the execution of said two conditional
sales contracts, the Zankt of America Fatiosnal Trust and Savings
Associstion will purchase Mack International Motor Iruck Cor-

poration's interest in Contract No. 1, and Union Novional 3enk
of Pasadena will purchase Mack International Motor Truck Cor-
propocsed conditional sales contracts
perunission to execute is filed in this
proceeding as .

Applicant will pay cash TFor the 17 Jommson rare deter:s
and for the Asoury lapid Trancit Systenm's eguity of $27,957.70
in the real property aad improvesments thercon located at 945
South Hill Street, Los ingeles.

The Commmission by Decision No. 32436, dated October

10, 1939, in Application No. 23026, authorized Asbury Rapid
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Transit System to issue its note for 845,000 in part poyment
for the properties which it now proposes to troasier to the
Los Angeles Railway Corporation. 3y said decision the Com-
aission also authorized Asbu*y Ranild Tronsit Systea to éex-
geute o deed of trust to oec ure the payment of said note.

The note is nayable in nmontihly Instailmer of §375 per month,
with interest a%t the rate of 6% per annus on the unpaid bal-
ance. There now remains uwapsid 837,500 of the primeipal of
the note. Applicant asks permissicn to assume the payaent of
the $37,500 and the agceruing anterest.

Tt is of record that amplicaat needs the 16 motor
coaches to supplement i:is equipment now being used on its
various motor coach lines. Applicant may use the real property
it is acquiring from Asbury Rapid Transit Systea for off-stireet

terminal purposes.

Los Angelcs Railwvay Coranrasion huving asked permis-

sion to exceute conditional sulze gomtracts for the aggregate

sun of $149,777.76 for ihe suruore of nequiring the wotol
oech equipment to waica reforense 1s wude 1n the foregolng
inion and to acswme the paymont of indebtedness in the
amount of 837,500, the Cemmilusicn noving considered applicant!s
request and it being of the opinion that this 1s Dot a matter
on which a hearing iz unecosse Thot tne uwoney, property
or labor to be procured or naid for by the exceution of the
conditioncl sales contracts authorized horein is reason-
ably required oy applicunt I 1 norein stated,
not, in whole or

IXPONSCS Or to




income, and that this application should be gronted subject
to the provisions of this order, therefore,

IT? IS SEREBY ORDIRED thst Los Angeles Railway Cor-
poration be, and it is hereby, authorized to execute, after
the effective date hereof and on or before October 1, 1941,
conditional scles contracts for the aggregate suz of not ex-
ceeding 8149,777.76, for the purpose of acquiring the zmotor
coach equipment to which reference is made in the foregoing
opinion, said conditional sales contracts to be in, or sub-
stentizlly in, the same form &s the conditional sales contract
filed in thic proceeding as Exhibit "B."

17 1S SERZBY FURTHER ORDERED that Los Angeles Rall-
way Corporation be, and it is herepy, authorized to assume the
payment of the unpaid balance of $37,500 Que upon the purchase
of the reazl nroperty to which reference is nade in the fore-
going opinion.

I7 IS HEREBY FURTHFR ORDERED that the suthority

herein granted will becoue effective when Los Angeles Railﬁay

Corporation hos paid the fee nrescribed by Section 57 of the

Public Utilities Act, which fee is One Hundred and Fifty .
($150.00) Dollars. ‘

IT IS HERESY FURTHER ORDERED that within thirty (30)
days after the execution of the conditionzl sales contracts
authorized herein, Los Angeles Railway Corporation shall Ifile
with the Railroad Commission a certified copy of each of said

conditional soles contracts.




Dated at Los Angeles, California, t

of Auvgust, 1W41.
‘_,//’i/’/

Commissioners.
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