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,)L~~:')'~U Decision No. ______________ __ 

BE]'ORE THE RAILROAD COItJ{'ISSkON OF TEE STATE OF CALIFOP.:~IA 

In the catter of the a?plication of 
SACRP.1WTO v . .:..LL:S'Y UTILITY CO. and 
PACIFIC GAS Arm ELECTRIC CO:1PA..~ for 
~~ order aut~orizL~s Pacific to 
assume all existins cebts, li~bilitiez, 
~~d obligations of 'Sacr~e~to, and 
aut~orizing Sac~~e~to to distrib~te 
and tr3.."ls:fer to Pacific tl .. e properti0s < 
~"ld assets of Sacr~~ento i~ coniorcity I 

with ~he provizio~s of the agr0ene~t 1 
here~"l ~cntione~. 

A?plication 
No. 24390 

R. W. DuVal, ror Applic~~ts 

BY rrlE CO~ISSION: 

QPI[IQN 

S.'lcrru:lento ValleJ" Ut:i.J.ity CO. Oo."ld Pacific Gas a..~d 

Electric Co~pnny ask the CO~~l~siou to enter its order author­

izL~e Pacific G~s ~'1~ S13ctric Co~puny to ~ssume all the ex­

isting debts, 1i~biliticz a..'1c' o'blie~.tiorJ.s of Saero.mento Valley 

Utility Co. ~~d a~thorizing Sacr~~nto V&lley Utility Co. to 

distribute and tr2.:."lsi'er to PO.cii'ie Ga.::: D.."ld Electric Coopo...'1Y 

the ,ropert1cs :md. z.ssets of SacrruJ!ento Va;'ley Utility Co. in 

cO:::lformity ' .... i'th the pl~ovision.::; of the agreement filed 1..'1 this 

proc~eding as :s.~j:'.l.ibi·c tiD. IT 

3L~230, eat0ci May 20, 1941, az a:l0n'~.Cc! o~· Decision No. 3i1..398, 
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dated July 8, 19'~1, in A?plication No. 24102) Sacra.mento Valley 

Utility Co. issued 450 sh~=es of CO~llon stock of the aggregate 

par value of $11,250. Pacific G~.s end Electric Compmy ac-

quired this stoc!': fro!:l F. E. 30!".!.ler at ~ cost of $11,;>250. 

fu=ther made available to said F. E. Bonner~ $28,750 to ~nable 

him to pay indeote~~ess of Sacr~e~to Valley Utility Co. These 

payments were cade in cO:::'i:Jlio...""l.ce wi t!".l. the ~eree:::lent filed as 

Exhibit "EfT in Application ~ro. 24102. 

The balanc~ sheet of S~cr~ento Valley Utility Co. 

as of August 8, 1941 shows assets ~~d liabilities as follows: 

ASSETS 

Cash ~""l. Bank (Wells Fargo B~~ and Union Trust Co.) $ 
Organization Expense 

55.37 
664.42 

2,050.00 Suspense Accolmt 
Franchises ~""l.d Consents: 

1302 (a) Fee.eral Power COI:l.r.lission 
Authorizations $3,441.67 

1302 (0) State Depart~ent of Finance 
Authorizations 

1302 (c) War D0~~rt~cnt Cooperation 
Lane ~""l.d L~d Rights - AccO~""l.t 1320, 

Water Rishts 
~~ ineering (Production ?l~~t): 

2.1 Water Supply Studies 
b Output and Operation St-.;.d.:!.es 
c Investig.?.tions anC!. Sur":TCYS 
d DeSigns, Plans and Sp0cj.flco.tiJns 
e Market Il'lvestigatior..s c.r..d CO!'ltrcc'ts 

Adoinistrative Account 
Rent Account 
Taxes Accou.""l.t 
Miscellaneous Expense 

Total Assets 

LIABIT,ITIES 

Cap1t~1 Stock - Co~on (450 Sh~re$) 
Premiuo on C~pital Stock 
Pacific Gas ~~d Electric CO~p~y 

5,273.35 
3,630.60 

Totc1 Liabilities 

-2-

12,345.62. 

2,401.83 

27,492.58 
7,996.00 
2,850.00 

258.00 
27.53 

156,141.35 

$11,250.00 
335.68 

44.555.67 

$56,141 ;.?2 
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The $44,555.67 due ~h0 P~cific C~S ~~d Electric 

Company represents the fece amount of c1aim~ assigned to 

Pacific Gas ~~d Electric COQP~~Y. It is these cl~ims that 

were or are oeing paid through the expeneitu:e of the $28,750. 

We ~re in this decis~on making no fL~ding ~s to 

the original cost or value of the assets of Sacramento Valley 

Utility Co. 

P:;tcific G3.S and Electric Compil:."lY noW' owns .111 of 

the outstanding stock of S.:l.cr~cnto Valley Utility Co. It is 

of record that there is no re~son for the continu~~ce of the 

Sacramento V~lley Utility Co. Its dissolution ~~d the dis­

tribution ~~d tr~sfer of its properties to Paciric Gas and 

Electric COQ~~~y will result in a unification and simplification 

of accounting, the ?rep~r~tion an~ filing of income and other 

tax returns, ~~ ar.nual ~~C ether reports ~~d data required by 

regul~tory agencies and others interested in the construction 

and oper~tion of the hydroelectric pl~t ~ent10ned in Decision 

No. 34230, d=.ted May ZO, 1941. 

The agreel!l.ent fileci as Exhibit TlDn provides that 

P~cific G~s and Electric Co~p~~y will ~ss~e, p~y ~d dis­

charge all of S~craoento V~lley Utility Co.'s deots ~d lia-

bili ties 1 and will ~$sUl:le, perform ~"'ld dischD.rge ~ll of the 

), lo.tter's obligations of every lund ~Ild ch~:::,acter whether they 

arise out of contr~ct, judg~cnt or tort, or eXist under or by 

force of ~y l~w or sto.tutc or ~y ~unicip~l or county ordi­

n:mce or by virtue of the gr.?.nt and acceptoncc of o...~y fr~chise 

or license. P~cif1c G~s ~d Electric Company will rele~se 0.11 

of its cla1cs, dec~~ds or causes ot actio~ agaL~st Sacramento 

Valley Utility Co .. except only its right to rec~ivc on dis-
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tribution ~ll assets of Sacraoento Valley Utility Co. 

S:.:Ld c.greement filed as Ex..~ibi t tiD" further p:'o­

vides that Sacr~ento Valley Utility Co. will distribute to 

Pacific Gas ~d Electric Co~p~y ~11 of its properties ~d 

assets of every kind one. cho.ro.cte::'. 

A public heo.::'ing ho."'''ing been held in the above en­

titled m~tter before Ex~iner For~Jl~user ~d the Co~ission 

having considered the evidence submitted at such b.ec.ring and 

it being of the opinion thc.t this a,plication should be gr~ted, 

therefore, 

IT IS HEREBY ORDERED th~t P~c~fic Gas and Electric 

Company mo.y assume, pay ~d dizchnrge 0.11 of So.cr~ento Vc.lley 

Utility Co.tz debts, liabilities ~~d obligo.tions, ~d so.id 

So.craoento Vo.lley Utility Co. ~ay distribute ~d transfer to 

said Po.cific Oa~ and Electric Comp~y its properties ~~d 

assets, all in conformity wit:" t:'le provisions of the agreeaent 

between Pc.cific Gas ~d Electr:.c Com9~Y ~d So.cr~ento Valley 

Utility Co., dated August 7, 1941, ~~d filed in this procee~­

ing :::.s E.."<h.ibi t ltD.!t 

IT IS HE?..E3Y rUR'X'IiER ORDERED that upon the dis­

tribution ~~d tr~sfer to P~cific G~s and Electric Co~pany of 

the properties ~~d assets of Sacr~~c~to Valley Utility Co., in 

cor.for~ty with the provisions of c~id agreement of August 7, 

1941, Sacramento Valley Utility Co. is relieved of the duties 

2nd functions of a public utility corporction. 

IT IS HEREBY FURTHEx ORDERED th~t \On. thin thi::-ty 
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(30) days after the distribution ~d transfer of the properties 

of Sacracento Valley Utility Co. to Pacific Gas and Electric 

Company, Pacific Gas and Electric Company shall file with the 

Railroad Commission a copy of the instrument by which it ac­

quires and holds title to the properties and assets of said 

Sacramento Valley Utility Co. 

IT IS HEREBY FU1\THER ORDERED that the authority herein 

granted will become effective upon the date hereof. ~ 

Dated at San FranCiSCO, California, th ~b day 

of August, 1941. 

Cocm1ssioners. 


