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Decision No. 7

BEFORE THE PAILROAD COMMISSION OF THE STATE OF CALIFORNIA.
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In the Metter of the Application of
WILLIS M. CAPEN Application No. 24430

to execute a note and chattel
nortgage.
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BY THE COMMISSION:
Q2INION

Willls M. Capen, doing dbusiness &s Lakxe Tahoe Truck
Line, 2sxs peramission to issue to The Capital National Bank
of Sacramento nis note for the sum of £1,600 and execute a
chattel norigage to secure the payment of the note. The
chattel mortgoge will be a lien on the following motor venicles:

&. One Federal "6" Van Truck,
Engine #57<620, Serial No. 91381

b. One G. ¥. C. "é" Pickup, Engine
#B22803694, Serial No. A.C.
252-2516,

The rote 1s payable on demand, provided thet if no

demend 1s made 1t 1¢ payable elENUEEn months alter its date.

Appllcant ogrees to pay not less than soventy-five ($75.00)
dellars per month on account of the princinal of the note. He
further agrees to pay interest on the note at the rate of 8%
per annum, pLyable monthly. The proceeds of the note will be
used by appliéént to puy wvart of the $4,000 purchase price of
the operating right acquired from the ELl Dorado Motor Trans-

portatién Company pursuant to the 2uthority granted by the
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Commission in Decision No. 34429, dated July 21, 1941, as
amended by Decision No. 34522, dated August 19, 1941, in
Application No. 24298.

A copy of the proposed note and a ¢copy of the pro-
posed chattel mortgage is filed in this proceeding as Exhidbit
A. We have revicwed the same and find them to be In satis-
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The Commission having considered the request of
Willis M. Capen for permission to issue his note for $1,600
and to execute 2 chattel mortgage to secure the payment of
said note, ané it being of the opinicn that this is not a
matter on whick 2 hearing is necessary; that the money, prop-
erty or labor to be procured dy applicont through the issue of

sald note is roasonably required by applicant for the purpose
herein stated; and that this appiication should be granted

subject to the provisions of this order, therefore,

IT IS HEREEY ORDERED that Willis M. Capen, doing
ousiness as Lake Tzhoe Truck Line, be, and he is hereby, author-
ized to issue, on or before November 30, 1941, to The Capital
National Bank of Sacremento, his note for the principal sum

ol £1,600 and use the proceeds to pay in part the purchase
price of the operzting rignt referred *o in the foregoing A

opinion. The terms of said note are to be the same &s the
torms of the note filed Ln this proceeding as Exnibit A.
IT IS H&EREEY SURTHER COROERED that Willis M. Capen

be, and he is he-eby, cuthorizod to execute & chattel mortguge

dn substantially the some form as the chattel mortgage filed




in this proceeding 2s Exhibit A, provided that the authority
herein granted to executc a chattel mortgage is for the pur-~
pose of this proceeding only and 1s granted only insofar as
this Commission has jurisdiction under the Public Utilities
Act, and 15 not intended as an approval of szid chattel
mortgage as to such other legal requirements to which it may
be sublect.

IT IS HEREBY FURTHER ORDERED that the authority

nerein granted will become eoffective when Willis M. Capen has

paid the minimum fee prescrided by'Section 57 of the Public

Utilities Act, waich minimum fee is Twenty-five (825.00)
Dollars.

IT IS EEREZY FURTHER ORDERED that Willis M. Capen
shall, within thirty (30) days after the issue of said note,
file with the Railrcad Commission 2 ¢opy of sald note together
with a2 copy of the chattel mertgage cxecuted to secure the
payrent of said note, together with a statement showing the
purposes for which he expended the proceeds realized through
the issue of sald note.

Dated at Szn Francisco, Californis,

day of September, 194l.
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RAILROAD COMMISSION
STATE OF CALIFORNIA

Commissioners




