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AMI. 

Decis10n No. 

BEFORE THE RAILROAD C01~~!SSION OF TP~ STATE OF CALIFO~~IA. 

In the Matter or the Application 

-of-

MITCHELL SILLIMAN CO~~ANY, 

to execute Trust Deed ~~d issue 
its note 1n tot~l principal 
amo~~t of $13,000.00 

BY T?~ COMMlSSIO~: 

Application No. 24309 

OPINION AND ORDE~ 

1-1i tchell S1J.lioa."'l Company, a corporation engaged in 

the public utility 'uarehouse business 1.."'l the Salinas ,valley, 

asks per:::lissior.. to execute two c.e~ds of trust and to issue two 

notes in the agg~~gatc C=O~"'lt of $13,000 for the purpose ot 

paying or rc~~ding outst~"'lding L~dcbtedness. 

The comp~y reports that heretofore it has borrowed 

$13,000 fro~ Monte~ey CO~"'lty Trust ~"'ld Savings Bank on a short 

term ~as1s for the purpose of paying for improvements to its 

cleaning equipment ~~d of ma~"'lg additions to its warehouse at 

Salinas, ~"'ld that it now desires to arrange for the repayment 

of the amount over a ten year per~od. Accordingly, it proposes 

to replace such short-te~ notes with new notes, one for $5,000 

~~d one for $$,000, which will be amortized at the rate of 

$1,300 a ye~r, with ~tercst at the rate of 6% per annum, each 

note to be sec~ad by u decc of tr~st on certain of its p~op-

erties. 
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It hus ril~d with the Commission a copy of each 

proposed dc~d of trust and note. 

The Co~ss1on has considered this matter and 1s of 

the opinion that e public hearing is not necess~ry; that the 

company's request should be granted as herein provided; that 

the money, propert,y o~ labor to be procured or paid for 

through the issue of the notes herein authorized is reasonably 

required for th~ purpose specified herein, and that the expen-
" . . 

dit~es for such purpose a=e not, in whole or 1n part, reason-

ubly chargeable to operating expenses or to 1.'lcome, therefore, 

IT IS HEREBY ORDE:"iED tha t ~~1 tchell Silliman Company 

be, ~~d it hereby is, au~~orized to execute, on or before N~vem­

bel' 30, 1941, dc~ds of trust and notes in the aggregate amount 

of $13,000 !'or t!le purpC's~ of paying or refunding outstanding 

indebtedness of like amo~~t, such deeds of trust and notes 

to be in, or substanti~lly ~~, the same form as those filed 

1n this proceedL~g, pro~idcd, 

1. That the aut~oritJ herein granted to execute deeds 
, . 

of trust is for the purpose of this proceeding only and is 

granted only insofar as this Comolssion has jurisdiction under 

the Public Utilities Act a.."'ld is not intended as an approval 
" 

of said deeds of trust as to such other leg~l ~equirements to 

which they m~y be subject, 

2. That withL~ sixty (60) days after the effective 

date or this order applic~1t shall advise the Commission, in 

writing, of the action, i~ ~y, taken by it under the authority 

herein grartted> end 

3. ~h~t the a~thority herein granted will become 
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effective when app11c~~t has paid the minioum fee prescribed 

by S~ct1o~ 57 of the Public Utilities Act, which is TwentY-!ive 

($25.00) Dollars. 

Dated at Sil.."l Francisco, California,. t s t2.z"!. day 

of September, 1941. 


