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, 3§ O“‘ HE RA.LROAD COMMISSION Or THEVSTAaE OF CALIFORNIA

- In the Matter of the Application

- of AIRWAYS WATZER. COMPANY,. INC., a | ,
California corporation, for & ¢cer- ‘ C :
tificate of public convenience and Application No.. 22841
“ecees‘ty to authorize the opera- ) . ' : S
tlon of a water systexm as. a public.

wtility and for authority to issue

o and dispose of its securities. . -

| fsv m comss ox
" PIRST SUPPLEMENTAL QPINION

In "eunplcﬂent pntztmon led ;n the abovc en-, U

,txtled mattcr A;rwa s W@tnr Compuny, Inc. as ks the Comhission g

.j tc make an oraer auxho g i* o *°suc l 3’2 shares ($ 3, 320

|  - par val e) of it* common caoithl ,toc& to nvy for mate* prop—
'Lert*e° and to provide vork¢ng capitu-;ﬂ“_"' | _:
- ‘In thc o*iglna* petmtidn, Alrways Wate* Compuny,’
:‘Inc. anplied to the Commission for ‘ccrtificate of public'n
 ] convenience and nece Ity go operutc a 5ub'¢c ux‘llty wateﬁn
| sys em in . area - of go e Jzu acrcu, of wnich 60 acrcs were
' wituin the City of Los An*cioe and the remainder ln un;ncor-
".poratcd tcrritory si uated bcﬁcra -y ln tae ncighbo*hood of
X-’léth Strcct and tnc Inglcwood-xedondo ROud 4nd for an order

;f«uuhorizing i* to iobL~ 1 394 aharee of common capita vtock




o ’qu

s 2381.1,”.; o

. of tqc par vclue of $13 940--

o ;n pcssing on thcse requests, the Commi ion;fiﬁéﬁﬁ
Dﬁcﬁsio’z Yo.. 34356 datcd July 1, 1941, saids -

‘“‘"it is our concluoion that a. certificate «
should .be granted covering ornly those areas.lo- -

- ¢ated outside the boundaries of the. City of Los.
Angeles. -This disposition of the certificate
matter .compels us to defer judgment upon appli-
cantts further reguest for authority to issuve

- shares of stock. Inasmuch as the appraisals pres-
ented do not segregete the water properties. lo-
cated within the City from those lying nmunout,
the . applicantvshould be permitted to submit =z re-
vised inventory covering only those facilities o

- be used and useful in rendering service wnder the :
certvificate herein granted, in order that the Com- =
nission may determine ahcthcr the lssuanee of stock
“n the amount reguested 1s Dlly justified.  Ac-

ordingly, %ais part of thc uppl*cation will be -

.held dn abeyance pending the subnission of additional
informatzon rc,pccting PropLrtyY valuos." el ,

Ectxucte"'of fhe vmluc of tne oroccrtics origina_ly :

'ifpropo,ec *o be acoui“cd oy appliccnt, ;rc*uding th0°e located o

) vithin thc C ty o+ Lo° ﬂng ﬂs, wer f lcd in the or ginal
vlprocccdxng bJ hPPllCan _nd cy Mr. .L C;ark one c*.thc

cc‘Comm.ss;cnfe‘rydraulic cng,ncers.v Appﬁicant at that time rc-rf

‘portcc an apn iscd vuluc oP 313 438_89 whcle M. Clark cuti-fffﬁ ‘

cd the or;gin 2l cos T of thc nropcrtics~at 813 243 and the

. » cccrucd deprccicticn ct $l 337.;'

| Thc ccmpany now renorts thac of thc propcrtic ofig;
'i“ally app*aiscd by lt at 31 ,498 89, certain pipc linc"”and
”.scrvice con..uccuione o; a.ve uc o“ $613 94 ace loccted within

: che city lcmits, wncrc unacr tcc Coam‘sulon'e former order it

ras. no' c ficate to opcrctc, and tnat accord*ngly its orig-.‘,‘-V'"

inel appra_scd va_uo,.‘ &s ucrctofore rcportcd, qhould bc *c-;f\'
“'duccd by thht amount or to w12 824 95 to arrivc t thc vglue
- 0¢ the proncrt;.co lying witnin uhc 1*6« ccrtificated by o




'4_ Deciiion No. /4356- It tnere*ore, a,k, permission to issue
1,282 Shn (812 2820 par value) of atOCk to pay for ,uch
: _propertica gnd to gell 50 shareo at pir fo* vh to provide
i_wo*king cupi al, 2 total of 1 332 uhares of the tot_l par
| value of $13 320., = Lo ,'; e
| The con pany na submitted no. eetimite of icc*ued de-‘i,
nreciati@n. From a review of Ur. Clark's reoo*t as filed ;n'g’
co“nection with the originil peuition, (Exnibit Vo. 6) it ap—f
pears that tne exclv ton from the total figuies developcd by i,"
'him oz allowance° for the jobs operties iocatcd within the Citj T
limitu, would *egult in estimated original cooti for the Te- - o
maining propcrties of $12 6°O wi h uccrued genrnciation in the L
I amount of approximaLcly wl 24 Ving a net balance oi
*_sil 333.‘, B | B o
| o In our ooiﬁion tne itoc, ssue to be authorized at |
’:thi“;ﬁime cL_d be ba ea upon this dupreciated figu.o._ Accord--_
:ingly,‘uhe ordc. herCin will auxhorige t c company to iisue |
'ﬂ: 911,,86 bar value of °tock to pay for propcrties and $SOO to ﬂ{'
‘n“ovide working Cuﬁltﬁl-  | | | N ' ”

, PIRS" SUPPuENENTAL Q

7 Aifi ays Wato* Comoaiy, Inc. hiv g ibﬁiiédité the:-’
'Railroad Commission *or oe*mii ion. to i cue ock inu the :
N Commiesion having‘coniidcrca the" matter ome bcing of thc ﬂv"

opiiion that a further ncaring is not ncce5°ary, that the
-,money, uropertv oxr labor to o p“ocurcd or paid for through
'the issue cf Sll 880 ba* value of stock is *ea ably re-;,~u‘

"qui_ed for the purnoses cpecificd hercin, aad that ;he expond—'J

-




'itu.ea for *uch purpose s‘dlé ﬁot;‘ih'wholé éf in nart; reasoﬁ-,
‘ably cna rgoable to operating expcn,e,.o* to income, r 'd H

_ IT IS E:REBV ORD“RED thht Airways Natcr Compan*, Inc. .
be, and it he*eby iu, uuzhorized <o iseue, on or be ore DecemQ'
.ber 31 1941, 1,138 chares of *ts conmon cap;tul ,tock of the o
aggregute par value of- 311 380 in Jole) yment for the p*&nt f¢cil-  

icg and the watcr distribut;on ojstem referred to in tais ,,:;
proceedinb not 1yinv wit ;vﬂb city _lmitg of the City of LOa  
  Angele und to i °ue urd fcll at .par ‘for caoh SO snare, of

. stock of the aggregute phr value of *500 to provide workﬂng

H"]'capital.(

The auxuormty hcrein grantcd is subject to the folloWbl'~'
"‘i3ing cond‘tions.rlf  R _'  “‘ B | |
o | Aﬁpllc;at sna" ”cop guch record of the iosue of
L‘tae stock hcrein auﬁho*izcd 1na of une ¢i position of the pro-
: _cecds as wmll er¢b¢e i* to fi;c, on o“_bnforc thc 25fh day of
e_cn mon*h, vcr;*i d rcport a° rcqu;rec by the Ra;lroud Com— |
’m*s on'“ Gcncral O*dcr No. ZA—A -which ordcr, insofqr gs appli-~
_,cun¢e, Luvmuﬂv 2 p.rt of uhis ordur.. o )
o  , 2.Z'Thé'céh iu ion to be pased or tne propcrtmeo;- e
rofer ed to ae‘ein anall ncver e argeu before th;u Commission,:"
 ‘or othor nublic bodv Hrvi“p jurisdictxon, as detcrmining tho
'-:valuc of applicant‘s prong:tius for uhc nurpooc of f*xing
rewes.
| . .'IT‘IS ﬁE3EBY FURTHEF RD;RED that the rcqucst to issue\
the’re"éiﬁiﬁg7206 shdfﬂ f.the SuOCL orizin11¢y applied for,. '
‘be,Lané t ncreoy _d, dﬁ'“ “bcﬂ withoux projuaice. o~ '

xm *s anzaz FUR Bsa'onnﬂaav that thc ﬁuxnor 1ty hore-




in granted wil" become effec-tive upon tne date hereof.

£

Dated at San Fra.ncisco, Caln.fornia, t 30 “'"day'f,-

MM) , 194

L

S commissioners..




