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Decision No .. '34671,', "", 

• • J .',". " • 

BEFOBE TEE RAILRO.tD) , COMMISSION, OF TEE, STl.aEOF" CALIFORNIA.' 

In the mtter, ot. the ~:p:p11cat1on o! . 
PACIFIC GAS AND. ELECTRIC COiPANYtor 
.an' orc1.er . of the. Railroad Commission .' . 
of .theState or ~11rorn1a ~uthor1z- .. 
ins app11c~t to issue~ selland·de
liver .shares of' its ,'five "per cent, (S%) , 
first preferrec3.cap1tal. s.tock. or· the, . 
aggregate p:u- value:ot $lO,OOO~OOO,and 
to use the proceeds thereof for·the 

, . purposes herein set .. forth'';. 
.. i ".,', ., " ' 
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'BY' TEE COl~SSION:;," 
" " 

. Applie3.tion No~ 24287 .,' 
. ,'I 

FI'RST'SUPPL'EMENTJ,k ORDER 
" 'I •• , •••• , . 

The, COmmission, 'by 1 ts. .ord.er:1n Decision No. 34369" 

dated'July 1:, 1941,author1zed.· the: Paeif1eG:ls ,and. Electrie ,Comp~ 
. ." 

to,iss~e,.sell,~clde11veratnotless t~ ;Pal", 400,000. shares or 

, its 5%r~st pre.ferred stock'.Of·'the'Par.V~lue'Or$2;:per:.Sha.rC and. 
to uzethe proceeds .for the·purpo:es,spee1fied.·in ,said. ord.er., 

The opinion. in.sa1d.'decic.10tl..reeites'that:1t ·1~,a.ppl1-

e:::.:c.t's intention to, sell said' sbare~' of stoek tb.rou~ '1ts··,'~w:c.organ1- . 

~ti~n. A:ppli~ant' reports that up 'to the: cl~se 0'£ .bus~~s·$on , . ' 
o~tober 81 .194l1 ',1t had.: sOlo.:211,919 s~es o:f" said stoek~" ,', ' 

APPlicantreo ... uest~,tbZJ.t it be:pert11tted to' sell' not· exceed- " 

" ".' 
" ,; 

.. ' 

j.ng 180,000 shares of the ·rematc:1ne,188".081,shares otstoek ·to., an 
.. , , , 

undervll"1 teror ~Uo.dervT.r'iters 1n lieu of selling the: same t:r..rOugh its" 

, own orga.niz~tion. • It; therefore 1 ree..u~sts,ths.t the . Commission , . 

mod1!y' 1 ts ',order t~' p.ermi t the. sale 'of' . not exeeed.~ 180,000' shares 
. , 

of said' stock, to' an, underwriter or ttrJ.dernri ters.' '" 
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, . . 
, ,.'. The Commission has considered applicant's. request and 

.. - , . . " 

is of the op1nion tbat ·thic ,is, not 3. matte:: on vf.o.1ch. a ,llear1ng 
". .,' .. , .. ' \ . "., 

,is necessary,'"ond that.,applieant'sreo..ues.t should ,'be granted;,,' 
, ".". . , ' 

" there!' ore> '" , ' .' '" 

IT IS :aEBEBYORDERED that the order : 1nDecis1on No. 
" 

.34.369 ~'datedJUJ.Y, l~ 19~, ,'be, 3M. , the same is' hereby,::amended. : 

so as toperlU t the P:lcif1c Gas, and Electric, Company ,: to ", issue, , 
. " .. 

zell' and deliver,. on or'bc~ore Deeember 31, 1941,:, to.,:m' under-, 

" ' VlX'i ter or, 'l.m.derwri tors Sot not' le's's ,than $25 ': per . share" 'lip, to 'but ' 
,,, 

no~exceeding, ,180,000 ',shares, of the 400,000 shares: or· its 5% , ' 
.. , ' .',.. ',) 

first: preferred ·,stoclt. authorized .. to.be 1s::::ued" . sold.:, anddel1vered 
.' " 

by the 'order', in said. Decision' No. 3436·9, dated'July, 1~ '1941~" , 
, " 

, IT "IS' EEBEBY FORXEER O;aJ)EAED that the· order 1n said. 

Decision No.: 34369', dated .July 1, 194i,' shall'. remain ,~ full foree' 
, ~ , " 

,'" :md ":'cffect except as, mod.ified. by" this ", First Supplemental: Order ~' 
" , """,' ',.", ,'" '" ",~" 

" ""Datec.at San Francisco" Ca11rot'Ii.1a~,th1s . . I - day' " 

, ,. of' Octo·oel", ,1941 .. ' 
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