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“?5In the Mat ter of *he Applicgtionzo. ;~'~

PASADEVA CIWY uIN“S, INC.
a co“norauion '

| for ne*misuion to sell and assi gh'
© certain motor coaches to Stoczton '

"i City Lines, Inc., and. of

‘-s"ocyﬁov CITY uxvrs, e, | Application No. 24513
2 ¢orporation (forumerly ) S s
Stockton ulect*ic R¢ilroad
Comoany) e

e in o*a@r uO completc payment of the 7
Purehase price of sald motor ¢oaches,

. for zm .Order authorizing +his applx-:

cant ©o - issue its promicsory note;
- to place a lien of chattel "o*tga¢e,
- onrsald motor c¢oaches to secu.e :c-
~ payment.of sald noto.;<,”n ‘o

- 3¥ rHEfCOﬁMisSICN:7;‘<-  :

In tai-.procccding,,Pa aena City Line Inc._asksf-c-

  “Vne“m_asion to s21l o Sto:hton City Lincg, ;nc. (’ormerlf

‘Stockton E;ecur*c ”*1lroaa Comohny) for 2 tot l‘con e tiqn\

‘ °f 366,342. 98, thirteen 1940 Yellow 76 2701 tran,it type = oto";"V

"*codche,._ Stocrton Clty Lincu, Jnc.ﬁﬂﬂkﬂ vermi SiOﬁ to 1ssue  j,

uO The gnglo Cuifomr& Natfonul n.k Cf San FrdnCi-)CO ita o

"a';notc *or $53,200, vayable in twen J~n¢ng cquul consecuxive -




‘montnly in t lments, p lus 1ntcre,t at the rate of 3 per  ‘{'
 'annum, payablc mont41y3 and to pluce lien ox cha stel mo*t-;.
';g_ge on aid th_rteen moto* c0°ch .‘td fccure the pqyment of
'_the notﬂ " co - | S |
| All o; he outstand;ng stock oi Pasadona Citj Lineu, o
'mc. and all o *he ouuswnc.im' °’coclc of Stoc ton C.:.ty Iu.nes, -
', Inc. 15 ownea by Pacmflc Clty L_nc,,‘;nc. ' o B
. | ‘ By Deci :on mo. jA;?B, duted Scpﬁembe* 10, 1941,‘ o
 7prplicution No. 2¢380 the Comm*ub.on,ﬁutaorized btockton City
'ilLinew; Ine. to discont*“ 1 of ;t t eat cur wervice e the |
-'Ci*y of‘otocxton ana gurrounding *erri*ory., By the same ae-,
:,cision it gruntcd Stocx son. Citj L*nc Inc., 2 ce*ti*;cutc of

public convonicnce mnd nccessity to oper an au omotive pa

'  'uengcr stagc serv;co ovgr the r0u$0° mentioned in auld ccc;sion. :

I*'zﬂ or rccord tnat Pasauenp Citf Lhn ;‘¢nc. gc-vi)a

quircd thu thirtucn motor coachc° 4n 19»0 at a co t of $7l 563 95, o

- Pa,aden¢ City Line;, Inc. hh n ;u_ther uac 'or thy thirtcon

'motor coaches because i* rﬂn;acea tnc sume with new 941 Yéllow ;j"

'J‘V”D 3602 36—pa-senger trun ;t t/be mooor COuCth-‘ It has agrned e

to sell the same to Stockton City Lineo, Inc. for e totml con-:; f 
\  ‘sidcrut1on of ¢66 342 98.¢‘¢n ordc* to bc in a bosit on to 9ay
, the purchaqe price, it 15 nece urv Ior Stocfton City Lino.,
"‘*nc o oorrow $53 200.1 Tnig umount wi l bc borrowcd f*omehe
| Anglo Culiforn,a N_tmo.ﬁl Bany of Ser T anclwco, and wﬂll be

i rep*cscntcd bv a notc pa yable ;n twentybn_ne nqual conoccuxive o

R morthly ;ngtullmentu, nlus ;ntcrcst at tre 22 to of 3,7 ve._.‘

.'hnnnm, pajhblc monthlj.» Tbe paym nt of the nove wi l be socured |

_ bj tho °xecut on oﬁ a cnattel mor g*ge wh¢ch will bc l‘en on {w"




‘\uhe th;rtenn motor coacnes. A copy of the oroposed note and
2 copy of tne gropoeea chgttel nortgage ilca in tﬂla n*o-f‘.

ceeding s Bxh_bxt “C” una nxh;bi* m,n reSpectively.

The puymcnt of thc ,ote wmll be guhrantced by Puciric];" ‘

-”_City uine,, Inc-ﬂ,

. The Comm; sion n_v~ng conaidcred _nglicun sf’fequésts .
"hnd it belng of tne ooin*on that thic i not. o matter on which
hca.mng ¢s ary; tha the money, nronerty or laoor 0 W"

vbe proyured or p id for by Stocxton City Lin Inc. through

"_ the isuue of $5 200 not s’ onao’y requircd ’or the

purpos# herein st“tod ohe ;the uocnditureg_fo* f*id ou:po;e

are no t _n wnolu or ;n p *t, remao ablj churbeablo to opera-r

. ting expcnqes or o income, an& zhut this -pplicat;on stould e

§ grunted uubject to the pzovi ona of thi o.ccr, thcrﬂfore
171 I-I:REBYC CERED 8o follows:

l Pagadc oy C*tJ'HL:c),‘.nc._mﬂy, aftcr tng e¢fcc*-

L ive date hcreox, and vrior to Dug°*bo: ;l, 194w,-aell to

" Stockton City ancs, Inc.‘_o“‘ e sun of $66 342 98, the “
;[th¢rtcen motor couchcs aesc*¢ﬁoa in Ets¢bit "A" Piled iﬂ this
- ‘proceeding..~ o o Y |
| | ,'f‘ 2 Stockton C’tv Li“cs, ;nc. mqy, af cr the effﬂct-;”
*ivo date herco_;'ang p*;or uO Dccech* 3;, 194_, ¢s¢ue to The |
';Anglo Calzfo*nia Nut cn_; Bam& of Smn Fr‘ncisco, its notc in |
‘3tne principal sum of wJB 20 ‘ ‘“abl in twen*v-n.nc equhl con-

f _°ccutivc month¢f inut lmcnu,, nluu orest at tne rutc of 3%7




Ahper annum, payable monthly, said not@ vO be in, o*: ubgtqntially L :

 ;:1*, the samp form a5 tho no~e filed in th¢s procced¢ng‘as Bx—»":
 'hibit ners L '.' SR U
| ‘3.3"~ ockton City L;neu, Inc. may, Pter the effcct-f,5 "
-ive daue hereof, and on or ocfo*e Deccmoe*‘Bl 1941 cxecute 8 f'
- chattel mo*tguge in or guost tiquy ;n, the saue fo*m as’ thefJ 
" chattel jmortg_gc filed in this Lrocceding as. thibit o, aro;; |

vided that the ~.‘.x'L,hon:- v hmrc*n Rbefe! ed to nxecuxe cnuttel

. mo“tgave iu.fo* the vurpooe of Uhiu proce=dﬁnr on.y, and ia

~gr_nted o ly ingofur a8 tﬂiu Commiu5¢on hag Jurisdiction ungcr

Athe termg of tbe Pub*ic UtJl$tiOS Ac» gnd i“ ‘ot ;ntended as an X

;fapproval of °a<d ChuttCl mortgugu 25 to. such ovhcr lezal requir0- ;:“

,mcnt to which qa¢d cnattel mortgwgc nay be s ubjcct.;v

4}* Tne procceas.realizca by Stockton City uincu, Inc.hif“"

 ‘--througr thc isaue ‘of said note ana tnrough thc cxccuxion of

said cn_ttcl mo:tgagc hgl; bc uoca b" ! vO paf, in pa*t the f

" purcn aQ price oi catd’ thirtccn Yc’low motor coacncs.;~ B |

o 5. Tne auxho*ity hcrc*r7' od

when' Stocrton City Lincs, Iﬁé 3 pad ff:fﬁ pre scribcd by
. Scction 57 cf thu Puolic U ' 'a'iﬁét;;ﬁhiéhnfee is Fifty four

' "‘(¢54.00) Dollar R "",Iﬂ. ,":'tH ff"' _f R

| | 6 W*tqin vnirty (30) aaj, afte*.. ;‘rf;ﬁcvdf'?iiéfﬁl'

| ‘_noto °nd thg erecution of saié’ cn4ttcl mortg u, utockton CLtj:
‘Lines, Inc. snull f*lo wita thu Rhilroud Comm;s on a true analf:;"

‘cor ect copy of the note 1sgued und truc _nd corroct covj offq;-'

. thc chattcl mo*tgogc owccuzca undc* thc autnority hcrein grantcd o

o uogcthcr with stazement: ,howing the vurpo«c for which it ex- |

'nendcd thc monﬂyg roalizod through the is uc of id note and ' [




't‘A.."245-13.95»-” |
SMC e

vthe execution oi‘ s...:x.d chh.ttcl mortg;a.ge. I i S o
o | Dated at LO.) Angele., s, California, s O?f -"d"y of"
"g October, 1941. o ] -

" Comm 35508eTS. - L
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RAILROAD COMMISSION} -~ 0
STATE OF CAMFOHN(A R




