
Decision No .346~~S, ' 
,"'" 

3E?"ORE ~BE ~L?,OAD COMMISSION OF TEE STATE OF ',CAt!FOR."IIA 

In the Matter'o!the Application or 
NATIONAL P2SERVE WAREHocrSE co., a 
corporation, for order authorizing 
issue a."'l.d sale of stock, and of 

, i 
I 
I 

E. ,S. STAJ."-;L'EY, Cooing business as 
STA..':\ TRUCK & WAREHOUSE CO .. ; DAVIES 
WAREHOUSE COMP~~, a corporation; 
J'E..WINGS-NIBLE'! WAREHOOSE CO., ~TD., 
a corporat10n;,LOS AN~ELES,W~qOUSE 
COM?k~, a cOr?oration; BIRCH-SMITH APplication 
STORAGE CO., a corporation; BEKlnS No. 24512 
VAN LL~-S, INC., a.corporation; 
VI .. E.·FESSENDEN, doing 'busines3. as 
CALIFOR."rIA ,WAREHOUSE CO. ; ,H. G.,' 
CSAi?2E WAREHOUSE CO., a corporation; 
mnON TERMINAL Y1ABEHOUSE, a corporation; 
WES'J.'EPoN WA.':tEEOUSE & TRANSFE? CO., a 
corpora'tion;andCBESCENT WAREB.OLT~ COMl'A.I.'r.C, 
LTD., a corporation, for authority to purchase 
capi tal' stock" of NATIONAL P.ESERv:E WAP.EHOUSE . 
CO. 

" 

,';"1 

", ," 

",' ! 

BY ','!BE COMMISSION: ' 

No. t10I:$.1 Reserve W:lrehouse Co., a Cali! orn.1a ': corpor-

, .. ". 

. .. ". . 
work1ngcapi tal. ," 

Davies Warehouse Company l' Jennings-Ni"oley Warehouse' " 

Co. ~ ,Ltd~, . Los, Angeles Wareho'.lse Company 1 B1rch-Sm1thStorage' 
"'. ,':. 

, CO. 7 BekinsVan Lines 7 Inc.;.a; G~ 'Cha!reeWarehouscCo~,>Un1on 
',". , 

Terl:l1nal: ,WarehoUSe," Western· Warehouse & TrM.s!er· COo., "Crescent 
, ," 

• " " < .' i , • . '" •. ', .. , , • '. ' ~, • I.' i' • , •• .'," ; " 

, , Truck & Warehouse, Co. andW. E. Fessenden;, do.1ng 'business,' as ' : . 
• ",.1 • 

'.' I, 

" ".'.,.'. 

" ,'" 

-l-' " , .. " 



, I 

, , ' 

californ1a Warehouse Co. each ask permiss10n to, a.cqu::'re, one,' 

,(1) ,share 0:' stock of 'the Nc.tioo.:ll Reserve Wareho\ls~'Co .. , 
" , , ' , 

The R~ilro~d Comm1:s1on,byDeci$ion No~34)62, 'dated 

July 1, 1941, in'App11cat1on No. 2417S,'deelarez that public , 
'.' . . . 

convenience a.."lc, necessity, v.1.ll, require' the: tetlporary es,ta'b11sb.-' 

ment and 'operation' of '.not" to: exceed '1,500;000 ,. squar€ teet ,o~"" 
.>. 

'warehouse space:: in the Cities of': Los' Ang!Slcs and, Long Beach~' 

By 'its order lllsa1d Decision No' .. 34362, dated July: 1, ,'1941; 

the Commission' grants' t;,the' National Re:;,crve Vlr.rchousc Co. 'a ' 
j. .' "" .' " .", ,....,' " " 

certificate ~ofpublic conve:Uellc~ ::l.."ld, nece~sityto csta"olish, " 
" 

, and' operate, said 'VI~rehollse business" subj ect, among others" to ' 
. ". " 

,,", . 

the condition that 'the, storage space zh::::.ll :"00, used exclusively' 
., ,> " 

for the storage ,of, ra~r cor:nnodit1es,; including. crude rUbber,' ,,', " 
'"'" < 

cottonr wooi, , ti..'l; hemp and manganese for the trn1tedStates , 
" :,' 

Government, "or for' age:lcies ,of, 'or ' ~pp61n teo. 'by . said ' Governl:lent~' 

Said:order<furth~r' pr'ovid.es tho.ttl"le rights and pr1vile,gcs ,',' 

granted th¢re'ill, shall' e~pire', on June,)O;' 1942~ ,unless, 'sooner, 
',' . , '", . ", 

cancelled, changed, or '. ~xt~ndcd . 'by. ~ppropri~te ,'order of the" 
'H • , 

.',' ,.,., 

Commission. ' 
, ' . '. ~ ':,." 

, , 

,ExceptingNat1onal':ae::;~rvc Wt..rehous~ Co.; ea,ch, or:'", 
the~ wo.rehouS-e:::len ,mcntione6.hcrcj.r. noV(own~.~md: operates, in, 

,the City of Los 'Angc1ez,'a' g¢ncral w.:lr~hous.1ng bus1.."l~ss· under 
'. " " 

, . , . 

the, jurisdiction' of the .RD.1J~roc.cl Co:mnission. ' 

'The' pUrchsze, of .. the stock': will give 'e&ch of them. an 
• I ~ ", , f 

1nterest·1n the National,R~serve W:lrehouse·Co. 
, " " I / .. 
, , 

The Commission r~v1ngconz1dered the re~uests of' 
, " • , ',J I" • , , 

applicants and it being o!the~opinion that this, is not,a 
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mo.tteron which s.hearing is necc!:isary; that ,the r:loney,.prop

arty' or labor to' beprocuree. or paid :."or by the 'issue of • 

el~ven (ll)~shares of:stock of theNat1onalReserveWarehous~ 

Co.' is reasona'bly required 'by that' company for the purpose 
\ " " I 

herein' stated, 'end 'that: the ,expenditures for'saic..purpos.e'ZLre 
,,' . 

not, ; in whole or in part, reasonably chargeable to oper~t1ng, 

e~ensesorto i."lcomc, and that this, application 'snoUld'be> , -
" 

gr(!.ntec., subject to the provisions. of this order, "there'fore, '-

IT 'IS' HERESY' ORDERED, as :rollovls: 
• , I '. 'I" ~ 

1. ' National, Reserve, W~~rehouse ,Co .. _ rJ2.y, on ,or before ' 
, , 

Decetiber :31, 1941, '1ssll~ :L..'I'ldscll. at' not less tMn$lOO p~r 

share cleven (11)' sho.reso!'its-co::nmon c<lpit~l,'stock,'without 
- . 

. , " . 

par value" and ,usc the' proceec.s 'for _ ,the, acctuis-1 tion ' of ' property 
", - '-'-. . . " . '. 

a..'I'ld for the ir:lp:-ove:::lent a.."ld maintenc.nce' of its, serv1c,e. 
, ' 

2. Each of' the '!ollovr.Lng, to-wit: - Davies Warehou..se 

Company, Jer~gs-N1bley W~rehouseCo .. ~ Ltdpl Los Angeles 

Wa::-chouse Co~pa."ly,. Birch-SrliJ.:;h Stors.ge" Co ~,:,' Bekins' van Lines, 

Inc.,. E. C. Chaffee W.:lrChOU50,CO~::'lt1n~l', union Term1nal Ware

house"Westcr.nW~rehous~ & Tr~zt¢r Co.,. Crescent Warehouse 

Company,. Ltd.,. E."S .. St~nle~',' doi.."l.g 'bu.sines$.-csStar'Iruck & 

Vlarehouse Co. and "vV ~ E.' :r'e:iSO~d~n., doing' business , ~s ", California 

Wa.rehouse 'Co. m&y ~cquire ~d hol'd one (l) sr..areot the eotmlon '" 
. . '. . ," 

CD-pi tal stock of the N~ tional 'RC$C':'v~ Y!:.reho':lSc Co .. ' 

),. Within, thirty' (~Oy'do.ys _ a:ftc'rthe issue of 's~1d ,-, 

eleven (11) shares of stock, or any of them" No.t1ont:),1 'Re:el"ve, ' 

'Warehouse ,Co. shnll' fil~ vii th the' Railroc.d' Commission ~'report ' 

showi,.'I'lg tho :lumoer, of, sh:lres 0: stock is::;ued' under' the 'ailthor1 ty 

herein granted,. the cons1dc'1'c.tion received' :t'orzaidstock" the" 

pu:pose, or purposes!or, which' said considel"~ tion has,' been,. or 
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. , 

"Hill be~ expended and the names of the corporations or 'persons 
,;. 

to whomsa1d stock has been issued and sold.' 

4. 'l'he author1ty herein granted: will becoce effect1ve', 

. fifteen: (15) 'days- arter 'the da.te' hereo1·. 
, -

" t, 

Dated,atLos Angeles, -California; 

, of' October ,194J..:-

" , ' ' 

" " 
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