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TEE :STATE' OF: CALIFORNIA' 

\ 
I 

In th~' Matt~r 0: the Application·· 
of VJ..LLEY MOTOR LI~~ES" ". INC. 'fOl" , 
authority to ~ssume 'nn obligation 
of $22,99"5.~0 payable mo~th!y :i.n 
instalment~ of $422.00 peroonth 
inc:!.dent to the ~e~uizitic~ by 
applicant 'of e~rt3.i.~ real ~roperty 
!;ituateo. i.~ the' C1tyof Fr~s:lo" 1 .:\pp11eation No. 24446 
County of Fres:lo" State of Calif-
ornia,.' and HAROLD FR..~SEER zrJ.d 
RATTIE ,HA..-::u.1" ,. co--part.."'lel"s, doi..'I'J.& ~ . 
"ou.siness ,as TER:£INAL WARZ20"JSE ' 
CO." for authority tozell'certain 
real property toV~LZY ~OTOR 

'. ,_LL:_N_rES_, _' I_N_C_," __ ,_., _______ -"~. 

. BY.'TEE . CO!~XC8SION: . 

. ' f"I '0 :C'I~ ... ·0,.'1' 
'~::.. :.-'-..=,....;:!. 

'1, 

, ,. 

In this applicctiol'.:., as :::.r::..cndecl.7Vall~y lr~otor Line!::,' 

'be ~, a c~rpo::"atiorJ.,,' :l..'1.<l' Harold :Frasher' an¢. Zattie Ha:cm, cO-., 

partner!:' doing "ousinezs 1.l.."'lc'cr' th~l'irm name and z,tyleo! '. 
" , ','r 

Termi.."'l.al Warehouse Co.,,', ask the Commis!:ion ,',to::"" or6.~rs· ,c.utho:-- , 

izing ,the' t!'rulstcr of property end ,the" assUl:lption of, indebtcd-" , 
. - - ~ 

::.ezs "reprcscnt* ,by a note SI;)curC(i,oy' 0. deed 0'£ trust ,~c! sucb . 
< : " ~ .,. 

ot.~cl" ,order a::; th~' Ccr:1IDi.ssio:l' ::1o.y 'ci.c'~I:l ,roper. 
'" "~~~'fl . 

" It "appca:-s th;~/', the ~¢m·o~r$ of, the " co-p.::.rtnorzhip • a:-<.O' 
, ",., , 

tb.~ largest 1ne:i v1duo.l" stocl'.holdcrs ' of· the' cOl"porj.tion,'.'lppli·" " 

'-l-

'/ 
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cant here1n, ~~d that both organizations have their head­

quarters in Fresno. Valley Motor LU1~Z,·InC. is engaged in 

busine::sas a' highway" cOI:ll'llon carrier' of l,roperty. between' . 

"larious points 1:l the Sacramento o...",d Ssn J"O\lq'Uin Valleys :::.nd· 

San' Francisco; .:mel elsewhere, rold: Te~l Wc.rehouse >Co· •. 1s· 
" < ," 

engaged in bU:iness,as ·a",ub:!.ic warchouse::l3n'in'Fresno'and 

in " certain r.onutiJ.i ty , o.c·c1 vi ties ... 

l)!xring 19S6,Vc.lleyMo'tor Lines, Inc. pi.U'cb.a::ied ' 

certain real'. property ir.. ~re~no' OJ:J.a " cO!:lmenc~dthe. construc­

tion .oi'·a tcrd.:lo.l buildinS.l'e::pe!'ldin,g, ,for ,these p1.U"poses,. " 

the suo: of $9,.89;~7S tor '~ile la.nci Z-nd·$15,07.L: .• 27 for paytlents 

tocontr3.ctors",. tl. total of $?,.4, 970.05 ... 

. " ' ' 

Bar.k of America National Trust (.;' Sc-"I',,.ingz. Association the" sum 

, of $32,000 to' cOIlplete 'the· conztruction VlC?rk~ Inasmuch as . \ 

the 'bank clesir~d the ·:;i&~at'.l:'es tOth~note anddecd of' trUst 

of the principal. stockholders of ·valley Motor Lines , 'Inc~. ~ 

attha. t ' ti6e Goorge Ba:': a.."'ld H:lrold Fr .'lsher - and their Wi. ve s , 
• t. • '. ' . . 

it w~s, deemed morc ad"I~.!ltcseo\1.:; fo:- th~. loan to 'be- arranged .. 

, . by George Ruma.nd'So.rol<:: F::-:..z::.er';, ~.seo-!JartncrST :-ether' than 
. -- " 

o.s ind:i.vid'U~lz • Accordinsly " 'tit:Le. to the real' propertY":md' 

itl,roveI:lents was tr~.Jl$fcrrcd to Tcrmi:'....:.lWarchoUsc ·c~~;'a co':' .. 

p:lrtne:-ship .cot:pris,cd: ot'Ceo;t;c 3:ar::l and.S!l.rold Frc.~er, who, . 
"r ' 

. thercupo:l, ,Cos' 'ot : August 18,1938 ,c:<Q¢ut'~d,a<!oed :0: . trust zd 
" " ',I '. I 

1=suoo. a.' 5% note for $32',000. prinCip~l f.'.nci:'l.ntcrcst ,'P~ya'ble ' . 

i~ mO!lthly." :i.."1.$t:ll:"mcnt;,'oi~, .$/",22," anc'!.· completed ;'thO· constrU~-··.'· 
, . 

. t10n of the.' tcrtdnal buildinZ. T~c ::'ntcrc:st due on tho' note 

~s ',bconr~gul::U'ly p~ie. and tho ':"inc:tp~l t:a.ro~ ·p.o.y::cnt; 

, reduced' to· . $22,99"5 .20. ' 
, -, . ~ . 

" --2 .. 



The,deeo.ot:l truz't wasintended'to'be- c. lien on 

T110ts eight~ (8) 'to' t·,· .. ~rJ.t,y-:t5.vc (25),. inCl1;.ZiVe'~ 'in 'olock " 

eighteen (l8), ~!'" ,the Town (noVi C:.tY) or:Fresno,'P.A,Ccording 

to the mc.p thereof recorc.ed Dece1'lber 10" 183S,1n 'book' 4- " 
" L"·'.,, . " "'. ' , ' . 

page 2 'of plc. ts" :L."').' the County Recorder of scid Coun tyT1: in-

clud1n~, all c":9pu:tcncnce$ c.no. ,ec.setlents' usedin'cor..n~c'tion 

therewith. 

On October' :3l, ,19~8,. c. lc:.se tlgr€t1ment V/C.S IlUlde 

whereby George E='.rm end. H~~roJ.e. Fr:::shor ,1cc.scG. the <terminal 

, preI:l1se's," or. ~ye~rto :rear 'oo.:)i::', to Vo.lleyMotor Lines, 
. ' " .. 

"Inc. tor the S'U:l. or $4220. 1'lonth,.such,!':'Um. to 'be paid to 
" , 

.:Bc.nk of,' Amer1cc. o,ndcrcdi te'l upon tlle deJd 01" trust ex- ' 
", " ' 

" 

ccuted'by thc les,sors. T!:.etlgr~emcnt pro".ridos tht::.to.t~:c.y 

, timc',Vallcy Motor LinO$, Inc. 'tlay ~cCJ.uire' the, properties 

upono.ssumpt1on of thc un'P~id·'bo.l=cC" o!thc deed' of trus't, ' 
" .,:"., ., I', 

1nwhich ~vont, tho $24;,970.05 origi.."'l.ally ~c.id. bY,'it will 'be 

rcl\mded to- it.. , , , .. :' ' 

'Iho ,Comm1~,s1on ,'did not ~:t:.thorizc, the, (:xce'lltion' of 

'the dc¢do! tr~st' and 'the ,r:otc ,for" $;2 >OOO~" In our "opinion" , 

these instrilI:lcnts arc vo1d:r.d we ,do not'beliovctho:t we" 
,", ,", ',', " 

should mc.ke ~' ordc:c' :?utho~1zing Vc.J.loy Motor Lines" Inc. to 
, ," I , 

c.ssume thasc void, :L~~trumcnts. In 'our o p ir..i on 0. ,new decd'of" ' 
. '. .. , . ' " " 

trust: ~nd "'~' nov: note sho~.d ':)Iy 0x~eutcd \mli~=.ailthoriz$.t10n 
, " 

.'. .' "' I 

.fir~t bOing:grontec1. '''oy, this;' Coomission.' The 'orda,x- herein ' 
>, " " 

will, so ,provicle ~ , 

,Valley Motor Lir.ez ,,:::x.:.~ • '::.no. H·::'.:::'old Frasher '~d ", 

• ; I 

?' ' - -... 
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Hattie Hc.rm, 'r.o-partne:-sdoing 'business under 'the ,1'1:'tl 'r..:lme 

c.ne. '" style " ot' T'errdnal V1areh~use, Co., l'l~V1ng' applied to' the, ' ' 

Railro.?o. Co:mniss10n tor ' orders' c.utl'lor1zing the trc.nsfer of, 

,pro!)erty and the a:zs'IJlO.ption of, inde'~tec'i.ness~d tor such' 

further order ~s t~eCocmisz10n=~y deem proper, a,public 

he~ring ho.ving been, held before, Exo.t:l1.",er Pc...,y.h:'.user", and the' 

Cor:l.t:lisSion' h.:.v1..",g , con:::1dcr3d· tll~ me:cter >-

IT IS EEREBY 'OP.DERED o.s follows:' 
, .. 

l~' K'lrold Frc.sher c ... "'ld Hattie Harm, co-partners 
, 

doing 'busineszunder the fir::l ~e mid style of'Xer:lin:ll, 
. . .' ., 

Warehouse Co.,'maY"onor,'bc!ore' Dcceober .31~ 19411'tr~zre~ 
" 

r ", 

toVc.lley Motor Lines, Inc. the: real pro,perty and 1r:1prove- ) 
" ," 

ments:descri"oed in'this app11cc.tion Dlld re!errod to, 1n the 
, .',' , 

foregoing op~on. 

2. " Eaxold Fr:lshcr end E:e.ttieHc.rt:l" co-pc.rtners ' 
" . . ' .. 

doi:lg 'business 'U.."'le.erthe !i:1: no:unc ':::.no. stylo or Tcrminc.l' , 

, Wa.reho'UseCo.; or Valley Mo-;or L~:i.~.:)1 me.,. either one or 'th~ , 

othe:" rr.ay, 'on or bcl"or¢ Decembor .31,' 1941, for thcpurpose' 

, of r1n~"'lci.."'lg" it.L po.rt 1 thc ,'co~t of the rcz.l, pr~perty end iI:l-
" " 

prove:lcnts 'h~rein ,o.uthor1zcd. to ~o tr.~nsrcrrce, ',execute ~, 

deee. of trustmd iss'Ileo. not.G, in or suostc.ntio.llY,iIl tho'" 
,.\,' -,-. 

sc.mcforms as: the dc,~a. ot trust ,ancl' note filed 3.:> Exhib1 ts,' 

n:on a."'ld nC,Tt rcspoctivcly, ';"ith 'thO' ~ondoe.:~pplication herein, ' 

such ,n~tc' to be ' in ,the ,pr:i.nCiP~l,' o.mO'Ollt' ofr..ot,' cxcee<2i."'lg, 
, " ',. 

$22,995 .. 20 .. " In the , event, th.e' d'~cd, of 'trus't 'enc1 note' t:.re ex-· 

ect:.t'2d' 'by Eo.rold' Fro.zhcr' c.ndE~ttic Ho.rt:.", co-pJlrtners' eoing , 

.'. ,.b:u~incss;~cl'er ,'the; 1"1::-mn(l:lC nnd,' style 'of' 'Xorminnl, warehousc",,' 

Co,"~,~~id 'Vallcy,Moto;LinCS, Inc ~'l::-'Y' assume: ,the':: p~y::lent ,,' 

•• " I 

'f. " 

.. ~" .. 
" ' 

, ' 
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thereof. I:l the opinion of the Co::l:lisz1on', tho :1oney" prop­

erty orlaoor procured or pnie tor through the issue of·the 

notc.1zre~zonably rcquirodior the purpose'speci!ied,norein 

.:l..'I'lc. tho expenditures for s'Ucnpurpo,se :'1'0 not,,' in whole, or, in 
. '. " 

p~rt,rco.sono.blycho.rgea.ble,to'opcro.t1ng:expcnsC'$:or,toin-

comc. " 

3. '!he, authorityhcrc1..~ gr:mtcc. to execute,," :deec.., 

of t::"llzt is for the, purpose' o! this, proce~ding " only' and is 

Brc.nted'oD.ly i."lSo~ar o.~, tr..iS' Co31ss1o%:. h:l~', j.urisc.iction . 

under th~terr:ls'of the Public tTtilit1csA<:t nnd is not ,1n-
, , ' 

tended'as, an ~pprovo.lo:r the' deed of'trust a.s'to,such othor' 

leg~l requ1rotlcntz to which it :lo.y oe suoj:'cct.':' 

'4... Valley Motor'Lines, ',Inc.", on:or bc!orc Ja:nUc.ry' 

'15, 1942,,'sh4l11 1'i1o: withthc' Co:lmissio:co.,written st~tC:lent, 

showing the action t3.kcn 'by app1ica..'"lts ,und0r tho' authority ", 

,herein grante{~ .. :' 

. 5... The' author1 ty herein' gra."ltcd will bccoce c!fcc:t- ' 
" 

i vc when Vo.llcy Motor Lines" Inc ... ' tl-"f'J.d/ or Ho.rolcl' Frasher ',"a.ne!' 
.• ,', .j,' ,'. .I·

t
, I.' 

'Hattic· H:lr:l, co-pCJ.rtncrz doing·. 'businc'ss, '\.Ulder the "tir:1 name 
" . , 

anc! style 'of, Terminal' WarcihoUse Co., ,have paid,', the :mini!4Ul'1l .' 

.. fcc 'prcsc;iocd by Sect'ion 57· of. the: Pub11cUtilities 'Act".' • : .... 
,. :. . ,.... ,,' ~ ..' ,'. , .. ,," ' 

which' fce i:;' Twenty five ($25.·00)· Dollc.rs • 

. . ,', Do. ted ::::.t Los' l~gcl~z;' Califorriie.~ 

October, 1941.' 

.. " ,; .. 

. -5,-' 


