AW24549.7.1
Me T

- _Decn..,ion 7\70. ‘-’4746

B”“OR@-TEB ?A&LROAD COMMISSION orF THE -STATE OF*CALI“ORNIA

In the matter of the application ,

of the NEVADA COUNTY NARROW GAUGE :

RATILROAD COMPANY, a corporation, Application No. 24549
for permission. to amcnd a certaxn '
Trust indenture

BY THE COMMISSION:

Nevada County Rarrow ‘Cauge Railroad Comp¢ny has
ouxvtgndlng 812 OOO face: value ot 5% f*rqt nortgage bOﬁdw,
: due Ap il 1, ;043 . The bonds are owned bj the zollowinﬁ
oms: . | " o
e \ , Face Value 6f]"""
. Nanmeg - S 4 3onds Owned =
7. E. Taylor 63,000
James C Tv*rn 1 3,000
Wa. V. Tazblyn 3,000

Ceo. h. Calanan o : 2,000 -
Pred . Cassidy

1000
Totai glé;oco'»:

th owners of uﬂC oond“ are director* of Nevuda

’f Céunty Nu:rox Gdth ?azlr04d Compgnf ¢nd own 98 8% o* vhe
company's outstund~ng gtock., ‘ '

- Shctxon - of A.t;cle L1 of the'trust.indenzuref




. ALRL5L9,peR

°ecur1ng thc payment of the bonae reads as follow

"The Ra*lroad covenante hat at its own
expense it will furn*ah to tne Trustee, on.
demand, on or before March lst in e el year,
wntil ull bonds issued herounde* be paid in
full with all interest acerued, the report of
an accountant or audlt company appointed or
approved by the Trustee, showing the earnings,
onercting exnenses cxpend;ture for construc-
tion, and financial condition of the Railroad
for the year ending December jlst ;mmediutely
preceding each such audzt.“ :

_Apylicant asks permis sion to amcnd ita *rust in-
‘dcnuu*e by elimlnatinv Sald Sectxon § of Art;cle ‘I?dndiby\‘
_endors;ng upon th@ outstundnng bond" a provis;on réadihg as*;

.’ollow'- '

n"Thue provi ions of Section 8 of Article III,

“he Trust Inccnuurc uecurn.ng this bond, for .
tae £iling with the Trustee o periodical audit -
Teports relating to the affelrs of the Trustor,
nave dHeen waived in thelr eatirety, effective
as of the calendar year 1940, by vmrtue of Modi-
ficutlon Agreomcnu dated
1944. - '

In v*cw of tnc iact th ut uhc company fllcs v¢ri—

y

fied annuul rcporta wnth t“u Railroa& Commission, which re-."
norts are a puol;c record Ve uaVu no oojectwon to the pro- 
pos ced um\,ndmont 0 upnl;cxnt'° truft iﬁdcnture.' The amend- "

ment will relievc anplic_nt of uome cxpenme.J -
OBRDE;

“The Comm¢sgion has. conuidc“cq anpllcant*s *oqucst,-‘
t_énd'is'oi the op nion tnau tni, 55 not a mattc“‘on whicn a  7
: hearinb 13 neces sary, and tha* this ¢mn’ication onould bc

E gr;n cd thergfo*c, a




 A.24549,9.3 . | R ',,'

| IT 1§ FEREBY ORDERED thot Nevada County Nerrow
IGauge ngil'oad Company be, and it is hereby, authorzzed o :
‘amend, on or be ore December 33. 191..1, its trust indenture
eyecuxed under the authority grunted by DecIsion No. 723,
_duted June 18, I913, in Applzc ation No. 486 ¥y e’iminatIng
from ouch truut 1ndenture, Section g o* Artmcle III thercof
provxded the ouzstanding bonds be endcrscd by an endorse—
ment ,ubgt“ntia ly in.uhe sumc form as the endorgement appcur—“
ﬁ_ing in the foregoIvg opmnion. | |
IT IS HEFRZEBY ?UPTHER ORDERED that wit hin thirtj

'V(BO) d“yu after the execat~on of the amcrdmenu to tqe truat

',-indenxure of xﬁvﬂd& bounxy N2 rrow Gaugc nailroad Comnany and

the endo*semen* of the bondu f azu railroad coavany, Nevad«f
. County‘?arrow Gauge Ra*lro,d Comnany snaIl fIle th the Rail-'
ozd Commi sion a copy of saia amordment und a’ copy of suid
'Iendorsement.I,‘ i " | | :
ITIS HEREBY FUPTADR ORDERED that the authority -
"herein granzed wi become effectivc upon the e hereof.

| nd at SIn Frunciuco, Californiq//;hiq _nga.day
of Novembcr, 1941. o

C,omr..i ioner..,. I




