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‘Decision No.

. BEFORS THE RAILROAD COMMISSION OF THE STATE OF‘CALIFORNIA ,

of VALLEY. EXPRESS CO., an express

n the Matter of the Application ' <:Z{j;?;?
corporatiot, for authority to ‘ 56%27
execute 2 note in the amount of -
$48,500.00 ané 2 Deed of Trust Appl ication No. 24531

securing the same, and VALLEY |
MOTOR LINES, INC., to assume the

. same-obligations as guaraator.

3Y THE'COMMISSION:

OPINION‘AND ORDER

| "His is an application for an order of uhe Railroad
Commission autho*iaing Valle/ Exprcos Co. to iosue 2 note for
S48, 500 to execute a deed of trust to secure the payment of
said note, and” au*horizing Varley Motor Lines, Inc. to endorse
”;’oa_d no*e as guarantor.‘t of: - S
- It appeore that both corporations are controlled
.rough stock ownerahip by *ho same rnteresto, and that both
are under the general management of H. Fraohcr, as. president.r
valley Motor L;nes, Inc ie engagcd in the transportation of
Hope ty as highway commou carrier while Valley Expres* Co.
is- eosaged as an cxpre corporation operating over the lincs f'
of Valley Vocor Line Inc. and’ o* other car*zer A
The record showo that Valley _xpress Co has purchased
*or approximatelj 34,200 some 8—1/2 acreo of lcnd o Highnay 99
“ear MEnthca. It propooev to con'truct on such 1and dt a coot
of about 977 700 a freight terminal congioting of a covernd

ccoccrete platfo*m 100t by OO' 1n dimension,, a garagc, aervice _
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station, and ohop and office facllities. |

To finance in part the cost of‘the otructure, volley
Expreso Co. propo es 1o borrow from Bank of nmcrica thional
Toust and Savings As;ociation, the sum of oAS,:OO to e | |
evidenced by an ingtallment note, bearing interest at the rate
~of 5p per annun on the monthly decreasing balance, sald prin-'-‘
=cipcl and inte*e t to be payable in monthly mstallm.ente of _l
¢685 until October, 1948 at walch time the cntirc balance of
principal and 1ntercqt then un:a*d shall be due and pcyable.
The note will be. endorscd by anley ;otor Tincs, Inc and i
'payment will be ,ecured by a decd of uruet covorzng the real
“cprope ty and improvemcnt,. Tre .emainccr of the con*truction |
' cost will be me* by funds in tnc *rcagar} of Vallcy Erpreas Co.v
o A nublic hearing VIS ncld on this. proceeding before
"-Examiner ankhauaer.v The Commiscjon has conoidercd tn S, ter n
-and is of ‘the. op*nion tha rc revucato of cpplicants shou_d |
be grantcd;“tnat the money, ;roperty or 1zbor. to be procured |
"'or paid for tbrough the eyocutron of the deed of tru,t and the
iesue of tne note'ic rcaaoncbly ~~¢.=n:_z.1:i.rcc1 for the purpo,e opcci-»
fiod herein und tnat the expcnditureo for said purpo,c aro not,
in wholc or in part, rcaconably chargeaole to operating expences:‘
or to- income, thercfore, ; | |
I IS HERERY ORD“““D as follows.
| | ll“ Talley Expre Po. msy. evccute a deed of tru t in
or . subs tantially *n, tn ame form a5 the deed or tru t filed
?in‘cnio proceeding as Exhioit "F,“ and. may is sue a note in the
.principal amount o 348 500 .nq or. °ub°tantially'in the same
V“'form as the note filed 2s Exhioi* "E" for the purpooe of *inan-'f ‘
‘[.;cing in part the cost of constructing the tcrminal facilities at,‘
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; Maﬁteca referred'to hereiﬁ.'
' 2. Valley Motor Lines, Inc. may endorse said note-
as guarantor in, or eub...tantially in the forn attaehed to
Erhibit o filed in thio procccding.
' 3; Ihe authority herein granted to execute a. deed
of trust 15 for the purpose of this proceeding only and 1s
grdnted only insofar as thie Commission has Jurisdietion undcr -
the tcrms of tne Publlc Utilities Act and ia not int ended as ,
pproval of the deed of trust ac to such other legal require-
ments to which t may be subject. | _
| ‘4;' No. later than thirty days after the 1ssue ol -
said note and etecuxion of said deed of trust Valley Express
Co shall file with the Commisslon a true end correct copy of
oaid note and a orue ond correct copy of said deed of trust.’
5. or to Larch l 1942 Vllley Bxpre S Co._shall
3 file with the Commission a: statemen* showing tee COot of id
'terminal building and appurtenances end the purposes for whieh
it expended s«id 848 500. .. - | ,
6 The authority‘herein grunted will become effectivelwtl
"when Vﬂlley Expre s Co..has paid tho 1ee prescribed by Section  ,
57 of the Public UtilltiCo Act, whieh fee is Forty nine ($49 Oo)al
Dollars.“ . _" ] | |
o Dated at- San Franei co;'Califoxnia,
of Novembez, 1941. L e |

RAILROAD COMMISSION |
STATE OF CALIFPOHNA N

- Commissioners. . . .




