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·'2-"'1'""01 ...... 9 . Decision No. " ~(.~ .... '0 

BEFORE THE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA" 

.,.",,- '" 1"'"" "'1\1n 1"'\ 1'1 ,. 

~ ~~~ u lili u U~~lL. 
In the Matter of the Application 
o~ '!he Madera Canal and Irrigation Application No. 24558 
Company for ,permission to issue 
40 7 000 sh~res of capital stock. 

BY THE COMMISSION: 

The M~dera Canal ~~d Irrigation Comp~y asks perc1ssion 

to issue 40,000 shares or cOIlll:onstock of the par value ·of $6.75 . '. 

per sh:!re in exchmlge for 40;000, share:. of cOQ:lon" stock of the." 

par va1ueo~ $lO.OO per share now outst~~ding. 

Applicant is engaged in the business of distributing 

water to the,public'for irrigation. For 1940, it re~orts oper­

ating revenues of $11,923.61 and o:perati.."'lg, e>:penses of $8,834 .. 94 .. ' 

Its netoperat!!"...g' revenues ,amounted to S.3 ,088.67 .. ,' 

Through the reduction 0: the! par ",alue of its outstand­

i.."lg stock applicant cre:lt~d'.:l reduction surpl~ of $130,OOO~' 

It used.this reduction surplus ,'to write off property losses in 

the amount of $13,e41.8S end an accumul~ted'dcricitof 

$66,681.99" or a total of: $80,'5'23.S4~ . It added, the :-eIlV'linder 
" 

o'!the reduction zurplus, to-v:i t: $49 ~4 76.,l6 to p~,id-in surplus, 

which, on Dece:lber J1, 1940; was repo:-t~c., o.t S25J; 5JO'.o.7. ' '!he 

pald-insurplus,cxecp"; for'the $49,476.16; ismad<e up>of,assess-
'" 

ments levied i'rotl time. to time on tho comp~yfs,sto¢i"..holders Zond, 
, : .. 

the cance11z..tion of 1nd.~btedncss. 
" ,.',' 
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The company's outstanding stock is ,owned. ,by the' 

, l'ollowing: "', " 

Name of, 
, Stockholder " 

C.J., Emmert 
, K.M. Ecmert 

Etcel'F. Emmert 
Francis M. Emmert 
Wallace Emmert, 

Total 

No., of " 
Shares 

3:;;323 ' 
6,666, 

5, 
3 
3" 

4P',00£).' 

It,is of record that all'o! the companyTs stockholder:: 

have consented to a reduction of the par value of its stock', 

fro~$10.OOto$6.7$ per share. 

The Comcission having considered applicant's request 

a."i.d it oeing 0: the opinion that. this is not ~ Il".a tter on which 

a hearing is necessary; that the issue of the stock herein, ' ' 
'" , ., 

a:u.tborized is reasonably reCi.u1red "oy The Madera Canal' and !rri- ' 

,gation Compcny for the pu::,pose herei..'1. sta.ted; that ,the expend1-
, , 

tures for said purpose o.rc r .. ot) ir. whole, or in part; reasonably 

cr..argeable'to operating ,expenses or' to income;, and that, this' 

application should be grant€d subject to theprov1s1onsof this 

order, ,therefore" 

IT, IS' EERE'SY 'OPJ)ERE!l tl1$.t, ':he, M~.dera- Canal a.."'l.dlrriga-
, " 

tion Company be; and' it is hereby,' .,.uthor1zed to issue, on or ' 

before Dcccr!loer ,31, 1941,. 40,OOO~Mr¢s o! its cotmlon capital' 
, , , 

stock of the par value, o! $6. i5 'pcr zMrc in exchange, for, 40" 000 " 
, ' 

shares of itsoutstandi.."lg common. capit~l stO"Ck"providcdthc':.t. 

the authority herein.gra."i.ted ,iz not construed f.-\$ a finding by 
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thc.Co:m:1ssion·of the value·of·the D.ssets·o!·The Madera'C:mal 

and Irrig~tion Company. 
. ,', " , 

IT IS EEREBY:· FURTHER ORDE?.ED that wi thin· thirty. (:3 0) . 

days a:t:'ter.:t4e issue· of said stock The Madera Canal and Irriga­

tion Company 'shall: file with'th¢ Railroad Comm1ssion·a. statccent 

showing thc.namcs of thc·persons to whor:l·said '40,OOO·shares'of. 
",' . 

stock were issued. 

IT IS ~~y FORTBERORDERED that the authority herein 

granted will: become cl'fect:tv(:,upon the' date hereof. 

D~.'ted at' San Fro.ncisco".California, this! r-: day 

of November, 1941~ .. · 
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