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Application No. 24553.?'

In the Matter of the Application

- of The Madera Canal and Irrigation
Company for permission to issu

40,000 sheres of capital stook.‘

3y THE COMMISSION:

The drdera Canal and Irrigatro Company osﬁs permi siob'("-

to issue 40, OOO qhara of common 'stock of the par value of.$6 /5,‘“7'

per share in exchange for AO OOO.ohare" of commo“' tock or_o“e_
par va_ue of $10.00 per share now outstanding.. . ‘ 'r

Applicant is enpaged in the busineus of diotribating
mater to the oublic for irrigction. Por 1940 it reoorts oper-‘
' .atinz revenues. of $ll 23 61 and operatinb eyoenvc, of $8, 834 94.,
Its ret operat *b revenueb amounted to $3,088. 67.:

o Through the reduction of Lhe par value of rtu ou stand-
ing'd tock applican*'oreatod a reductzon surplus o’ 130 OOO. .
It used this reduction surolu to wrrte ol f property losse;._ﬁ .
the amount of olB 841 85 ond an aocumulctcd oefrcrt of _H
666 681 99, or 2 total of QBO 523 84.5 It added the “emainder i

the o&uction °urplug, to-wmt SA? 476 16 0 paid-ln aurplus,”
whioh, on December 31, l940,vwas repo*tod at 5253 530 07. The '
 ,paid-*n surplus, cxcﬂo for the 349 A76 16, rs madn up of’a°seos-
’mento levied from trme to trme orn tho compunVYS tocAholders cnd

ohe canccllotion o indobtedneoa.
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- Thc company's out standing stock is ovmed by the -«
following.;,_ | | o

| Name of - . Ne..of .
‘ _§:9cknolder - Shares .
o c.fx;.zmhéftﬁly - 33,323
- K. M. Epmert : L
Ethel F. Emmert

b4
5
Francis M. EZmmert o 3
Wallace Emmert : ' ' 3.

Total 40,000
Itzic of ecord that all of the companY'S St°°kh°lder“ -

 have consented to a reduction of thc par value of its stock

from 810 OO to $6 75 per “hare',”

QEDER

Tbe Commlssion naviny considered applicant’s request 4
pcd it being ol the opznion tha* t is not 2 matter on'which |
2 nearing is necessary, that’ tne lssue of tne stock hercmn
authorized is reasonably *equired by The Madera Canal and Trri-'v
lgation Compcny for the pur pose ‘nerein ,tated that the expendi- |
‘ tures for 5aild purpose arc not, *n wnole oT in part reasonablyj;
chargeable to operating exnenses or to income, and that tnis
”appllcation shou*d bc granted “uojecc to the p*ovisions of this c

order,-chereforc,

IS HEREBY oeunucc that. The Madera Canal and Irriga- o

.tion Compdny b and it is he*cuy, 1uthorizcd to lssue, on or

: befcre December 31, s941 AO OOO shares o’ its common capita‘

o Stock of the par va_uc o, $6.75 per shcrc in cxchangc for 40 OOO

: obares of 1ts ouxstdnding ccmmcm capsta ',tcck, p*ovzdcd that

the uthority Herein granted 1° nct construed AS & finding by
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thé'Cbmbi 1on of the value o’ tne aq ets'of'The‘Madéra7Canal,"ﬁ

and Irrzgution Company._, - _ , A
I'I‘ IS .—zzmsx mrw ORD“WD that within.t"zirty (30)

.days after tne i sue of ea:i.d stock The Madora C¢nal and Irriga— ',
| tion Company gball file w*th the R ilroad Commis sion a gtatcmnnt
,',howing vhe namce ) tqe pcruon, to whom eaid 40 OOO shureu of
stock were isuued.. -

o IT 15 ;EREBY “URTHER ORDERED tnat the authority hereﬂn
“‘;_granted will becomc cffective upon the date nercof.
- o Dﬂted at San Pranc1 co, Ca i‘o"nia, this

of Nov;mber, 1941.,,

Commission s ;M;f_w"




