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Dec:. ion No. gﬂ.":'*";'O 2

DEFORE TEE RAILROAD COM“xS°IOh o7

In the Matter of the Application -

o et R

| LANDIER TRANSIT CO. INC. &

Corporation, for an order approving : ‘ ' -
“the execution of conditional sales.  Application No. 24544
contracts for the purchase of = _ -
equipment and for authority to bor-

row money and. exocuve notes and a

trust deed on real .property as-
*ecu‘ity. Co

| B Russell Priess, for Applicant
BY THE commxos¢o o |

'f ok I ¥I0X

uandicr Transit Co. Inc.' sks permias on to execnxe
‘ coaditional salee contractq and issue notes of the aggregaﬁe
face value o_ $35 117 82 for the pu.pooe of acquiring equip- ff
- ment and payznv indebtedncss. _ R

o Applicant ig engagea in tac buoincss o‘\operating
common'carr*er-bu lincw und in tnc ooeration of qchool buses 3
in the County o Los Anaclc | o o
- A° of Jane O, 1941 apollc¢n* roporta its a; t o

 “ d ’iub¢lities a, follow

' Plant and ?qu*pmen* - $207,611.08
- Cash- o0 L,030.520 0
?Accounts Receivablc _ 9,8L4.9L -
Prepayments. - , L 739.98
Other Debix.Accounms _10,683.71"

e ”otal Aﬂset“ | £23 880.20




°

LIABILITIES _
Capital Stock $ 34,000.00"
Notes and contracts payable 120, OOO 99 -
Accounts Payable - ‘ 6, 242095
Interest Accrued S "503. 37
Accrued liabilities - | 3,100.54 -
ther Credit Accounts 1, 911 35

Reserve for Accrued Depre- ‘ .

-¢datfon o 53, 386.25
‘Surplug,f ,‘_," R A% 23477

Total Lmabilities ) ggzziggg_g_f'

For 1940 appllcant reports operating revenues of
117,710.32 nd net incoze of §10,503.91. In arriving at this
net incone it included in ite ope ating eypeoses $29 881 99
;co* depreciation accrualo on plant and. eouipment.
Applican hae ordereo fou. buses from ueneral Motors
“Truck and Coach Company, 3. divismo& of the Yellow Truck and
'Coach Nanufacturing Companf. The buses are u.M C., six cylin—'
der model A.C. S. 356, 28—pa engcr Wayne vody. The total
"oost of tbe four buses, 1ncludinp all eqaipment, aales tax, ’
delivery charge,, and- intereft 15 11, 617 82.. This amount W
is payable at the rate of 3300 0. per month, including prin— .
'cipal and intere t, for °3 months and b4,717 8° durgng the ‘f jv
24tn month. To acquire che bu es the company will execute w0
) conditional sale, contracts sinilar in form to tne contracts i
filod 1n thia proceedﬁng as Exhibits c und D, each contract
being ’or $5 808. 91.,‘ | -
| Appliccnt further asxo pcrmisoion to i sue to: the
' Fishermcns and Mcrchanxc Bank -of San Pedro 1ts 67“ﬁote for
‘84,000 00. 'I.‘hc principal and interest are payable at the rate
o $lOO OO per month.. Paymﬂnt of the note w*ll ve. sccured by

a deed of truct to the Title Guarantcc & Truot Company, whicn

dccd of trust Nill be a licn on lots l, » 25 4, 5 and 6 of




Sta*k's Palm Tract as recorded in Book 8 Pave 98 of Maps

in the office of the County Recorder of Los Angeles County. -

.‘Thi, property is owned by applicant and used by it for shops |
and’ yurd purpose : A cop; of the proposed noue to the Fi,neréf
mens ‘and Merchants Bank of San Pedro is filed in this’ proceed-¢»

,ing as. Exhibit E and a copy of tho proposed deed of trust as |
ExhibitP.__f“' 0 ' L

Applicant fu:thcr asks pe*mission to issuc to the |

Century Oil Poipuny it note *or the sum of 319 500, payable

| at the rate of 5975 00 per month, beginning Novembcr 20 l94l,v

and’ a like payment thereuitcr on the 20th day of each and- p N
every mouth except the months of Augus* and September in each'

| of the ycars 1942 and 194,. A copy of . the proposcd note to

. the Century Oil Company ig filcd in this proceeding aa Ethibit

G
o The moneji wnich apnlicanx will rea*i*e through the _
'iosuc of the two no‘cee will be used by it to pay a 313, ,000. OO-”

notc now held by the Century 04l Compan/, to pay approximately[_
¢7 500 OO due on conditional sulci contrgcti on equipment held;

by The’ Anglo Califomia National Bank of San Francisco, and toj ,
v',pay 2 loan of 81,300 00 from F. P Lundier., |

A public hearing having bcen qeld on. the above nug-
' bered application before Examiner ankhauser, the Commi ssion -

-havmng conaidered the- evidence auom ted at such hearing and} .

- ‘t being of - tne opinion tnat thc money, propcrty or labor to.f

’ be procurod or paid Por by the cxccuuion of the conditional B

1_sa1es conmractg and the is sue of the notcs hcrein auxhorized_ip
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| is reasonably recuired by appa icant Tor tbe puryoses nerein |
‘ Stade and that the expenditure for Suld purposcs are ot |
in whole or *n part reasonably chargeab*e to ooc*ating eA-
' pen,eo or to income, and that tnio application c'*'xou...cl he
'_granted subject to trc provisioos of thi, order, trercfore,.
- IT. IS “EREBY ORDERED as follows: | ,

l;‘ Landier Trmnsit Co. Inc.. maY a;ter the effective<

date he“cof und on or beforc Deccmbcr 31, _941 cxecute two

"x;conditional sa;es *ontracts similar in form to the conditional

‘sale» contracts ‘fmled in thi, prOCeedin 5. Exnibits C ¢nd D,
‘_each of said contracts to e ;or tpe prl.cioul amount o* fj
Ny 85, 808 91 and to oc executcd zor the ournose of acquiring the
| four buye' to whicn “czerence ;g mude iﬁ the. forcgo_ng opinion.f

_ - 2L andior Tran it Co ;nc may, aftcr th effcct;vc-w
'date heroof and p“ior to Decembe* ;l 1941, idsuc to the . ‘
Fi hermena end Merchant° Bank of San Pedro its note Lfor the
sum of sA,OOO OO said notc to be °ub°t¢ntiully in tho same
form 25 the notc fllod in theu prococding as Exhibit E, and
'mey ffcure tdc payment of oa;d note by thc cyccution of a deed )
of t“udt in ,ubotent;hlly the same form as ho decd of trust
}f’lled in this p*oceeoing‘ua Exhlbit F 54;d dend o, truat to
B b lien on’ thc nroperty dcecribgd the forcgoing op;nion.a
| l Landier Trensi* Co ‘Ine. may, “zter the effective B
date hereof end prior to Deccmber 31, 1941, i,suc 23 the ﬂﬂ“"
. Cent wry Oil Compeny ltu note for the s of $l9 500, ,aid note -
. tobe in thc sazc ;orm as th& noto siled in this procecding oef‘
":Exhibit 0'  H’_ : B . ,

i Landicr ;ren,it Co. Inc. shall use the procceds o

| rcalized through tne i,sue of qoid two notesrto puj a- olB ooo f‘




R

'dindebtedness due tle Century Oil Comtcny, to pay aoproximately‘f
‘,$7 500 due The Anglo Caliiornid hationa’ Bank of San Francisco
- o conditional salea contracts and to pdy 2 loan of $l,300
due F. P La.ndier. -
| 5.' ”he authority perein granted will become ef’ec—”': |
dt*"e when tandier Traneit Co. Inc. has paid the. fee prescribed ;?iﬂ."‘ |
"by Secoion 57 of the Public Utilities Act, wnich fee 1s |
,Thirty-six (036 OO) Dollard..fﬂ | i | ',

e 6. The authority herein granted to execute 2 deed
yof trust i, for the’ purpooc of this proceeding only, and iw -‘
'granted only inaofar as thi, Commi sion ha* juri diction o

“.under He terms of the Public Utilit es. Act and . ic no* inteudcd
“ as an. approval of said deed of trust’ as to ohCh othcr legal
"requirement- ple which ¢aid deed of t*ugt may be ﬁubject._ |
o ‘. 7.N witnir thirty (30) dayc after the otecutiou or |
"otbe conditional dales contracti, the execution of nc deed
‘\or trudt and the issue of the notef herern autuorized Landier
Transrt Co.-Inc- Shdll 1ile with the Ral l*oad Commi ion a
| true a.d correct copy of thc conditiouel sales cont*acts, dnd
'a true and correct copy of the deed of trust exccuted andcr
‘the uuthority horeiﬂ grantcd al*o a true and correct copy of
each of the noteo i sued under the . authority herein gran ed
| togct cr with a ,tatement r'howj.ng the purpogoo for which it

.1expended the procecds redlizcd through tht ianc o Suid notcs.

'yfof Wovomber, l?Al.v g
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