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BEFORE TEE RAILROAD' COMMISSION· OF TEE SXldE OF CALIFORNIA . 

~ the matter or the application 
or PACIFIC' GAS ~"D ELECTRIC COMPAJ."cr 
!o~ an.order o! the Railroad Com- , 
missiono! the ·State of Calitorn1a~ 
au~or1zing applicant to issue 
$25~OOO,OOO.OO !ace.a:ount or its' 
First and Refunding Mortgage Bonds, 
3%, and to use the proceed.s thereof 
ro~ . the ,purposes spec1!ied in this 
petition.. " .' 

BY ,me: COlWIISSION:' 

Application No. 24574 

'FIRST suP.PLW!L8NTAL· ORDER 

Xhe' Colmll1ssion' by 'its Order in Decision No~ 34,778,' 

dated November 21,' 1941;, 'authorized. ?ac1!1e G3.S and Electrie . 

Company to issue,subjeet to the provisions of said order; 

$25,OOO,000.princ1palamountof First and Refunding Mortgage 

Bonds,' Se;~esK, '3%, du~ June 1,0 1971. In ·a,s.u~plemental. 
. . 

ap:911c~tion :riled with the Col:Ol:l1ssion" applicant. advises the . 
, ~., 

Commission that on November 2,4,19411t entered into and· ex- ' 

ecuted' an agreement. with Blyth 8:. Co., Inc. and associ3,ted· " 
. . . 

underwl"1ters, providing ,tor .the sale by applicant to said .. 
. . 

und~m1-ters' of' said $25,000,000 :'of'''bonds~, -SUbject to the 
", ,", 
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terms andcondit10ns of said agreement of November-24~' 1941~ 
, , , 

. applicant has agreedto1ssue and sell to e~ch of theuoder-

writers namedt~erein, and each of such underwriters has 

agreed severally ~ and' not j o1ntly; ,to purchase, from applicant 
, .' '" I ... 

at lO~~ of the principal Ol:lotlX'J.tthereot,' plus accrued inter-' 

est :D:.~t1' J'OXle 1, 1941, to the date of' closine;/ as P~Ovic1~d, in· 

said agreement, the principal amount of bonds set opposite its. 

name therein;, the aggregate pr1nc1pal 3JllO'Ont or bonds to be so 

sold ~d purehased being $2;,OOO~OOO.Xhe supplemental appl1-
I'" 

cation shows that the bonds will 'be 1n1tially offered by the ' 

several 'underw:r1 te~s tor sale at 105% of' the principal. amoUnt 

thereof' , plus accrued' !nterest, ,and that appl1c:mt, has: agreed 

to pay'Blyth & Co., Inc'. on demand the S'\lmof' $~7 ,000 ,on ~ceount 

or, the ,expens~sof' the several Ullderwr1ters~ 
Applicant requests the Comcission,to modity its order 

in said Decis1onNo. '3477S,dated November 21, 194J.,.,so as to·· 

per:n1 t .1 t .' to 'sell said' 'bond.s at the price i:ld.1cated' and, to pa.y 

Blyth &; co.',," Inc ~ , said' $:3 7 , OOO~· 
~ ,', ' ' 

TheComm1zs1onhav~g,conz1dercd ap~l1cantfssupple-

.. mental applieation and, it, being of' the op:i.n1on that its req,uest 

sho'Uld be granted" therefore 

I~ISEEREBI ORDERED t~t\paragraph one of the Order 
. . 

in said De~1~1on No~:34778'1 datedN'ovem'ber ,2l, 1943.; readjng-
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nPaci!1c Gas and Electric Company may, after the 
effective date hereo!' and on or be1"oreDecember 31" 
1941" 1ssue and sell $25,,000,000 princ1pal.amount 01" 
definitive First and Refunding Mortgage Bonds" Series 
K" ~" due Ju:c.e .1, 1971" proVided,? said bonds are 
offered to.the public at a'~rice ot not more tban 
l-3/4% in excess of. the price received for said bonds 
by said Paci!ic Gas and Electric Comp::.ny..:n 

, be, and the same is hereby ~~n~,eA so a.s to reacl: 

nPacific Gas and Electric Comp~y may" on.and· 
attar "the. date hereo! i and prior to. December 31" 1941" 
issue and sell to Blyth & Co·." Inc. and associated, 
underwriters mentioned ~ the agreement or November' 
24" 1941, $25,,000,,000 principal amount o£ its First, 
and" ReftlXld.1ng Mortgage :Bonds" Series K" . 3%,· due J1.me 
1" 1m, at 10~ o£ the pr1ncipal amo'ClXlt .thereof', . 
plus accrued ~terest"pursuant to the proviSions of 
said'agreement, and may pay to Blyth & Co., Inc. on . 
demand the .S'OIl1 of $~7, 000 on acco'Clnt of expenses' of . 
said: uc.d.erovri tars. n .. .' .. . . £,' .... _ 

'Dated at Sen Francisco, . Cali!orn1a Vth1S' 2= 't=u..'da.:r, 

or' ~"·,1941. 
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