" Pectsion No. 34779

BEFORE TEE RATLREOAD COMMISSION.OF THE STATE OF CALTFORNTA

In +he matter of the application

of PACIFIC GAS AND ELECIRIC COXPANY

for an order of the Railroad Com-

mission of the -State of California,

avthorizing 2p»licant to lssue Application No. 24574
$25,000,000.00" face amount of its.

Fir..»t .,nd Refmding Mortgage Bonds,

2%, and to use the proceceds thereof

for the. purpo...es specii’ied in 'this

petition.. - L

. BY THE COIMISSION:

 PIRST _s_gz PLEMENT AL‘QBm VER B

B Tb.e Commis.,:.on by its Orde:r :Ln Dec.:.sion No. 34’778,
| dated November 21 > 1.94;1., au‘tb.orized °acific Gas and Electr.:.c "
'Combany to issue, subject to the orov:!.sions of said oro.er, ‘
| _$25 ,OOO OOO nrmcipal amount of First and Rcfmading Mortgage
Bonds 5. Series K, 3%, due T une 1,, ...971. In a- au'oplemental |
annl:!.ca.ticn filed witn. 'the Commi.;sion, amlicam: advi.,es the
Comndssion that on November sy 1941 it en'tered :Lnto a.nd ex~ ; -
ecuted an agreement with B:Lyth &. Co., Inc. and as...ociated
undemiters » prov:!.d::.ng for the .,ale by aeplice.nt to aaid
mdemixers of sa.id $25,000 000 . 0f" bonds.” Subject to 'che




| vterns andfconditions of said agreement of‘Norenber-zi,"l94l,~el
licant has agreed to issue and sell to euch of the under- |
writers named tnerein, and each of such underwriters hus a
agrecd severally, and not Jointly, to ourchase from aonlicant .
ot 1033” of the principal amount thereor, nlus accrued inter-'
t from June l, 1941, to the dlte of closing, as. provided in ,
“said agreement, the princinal amount of bonds set oppo ite its,
name tnerein, the aggregate principal amount of bonds to be so
sold _nd nurchased being w25,000 OOO. The sunnlemental appli—-
' cation shows that the bonds will be initially of*ercd by the
’ several underwriters for sale at 105% of the princinal amount :
_ thereof, plus accrued interest, and that applicant hns agreed s
%o pay'Blyth & Co,,Inc. on. demand +he sum of $37,000 on account
of tne cxpenses of the several underwriters. | | |
| Apolicant requests the Commis ton to modify 1ts order
in sald Decision No. 34778, dated November 21, 1941, so as to
pernit. it to sell said boncs at the price indicated and to pay
yth & Co., Inc. sald ,,37,000. |
| The Commifsion having considercd annlicant!s sunple-;

"mental aoolication and 1% bcing of the opinion that 1ts reouest

shouwld be granted, therefore .
1T IS HEREBY ORDERED thet \uaragmph one of the. Order
in said Decision No. 34778\~datedeovembertZI,.1941, rceding -




"Pacific Gas and Electric Company may, after the
effective date hereof and on or before December 31,
1941, 4dssue and sell $25,000,000 principal amount of
definitive First and Refunding Mortgage Bonds, Series

K, 3%, due Jwne 1, 1971, provided, s2id bonds are
offered to the public 2t a price of not nmore tham
0 1-3/4% 1n excess of the price received for said bonds
. by seid Pacific Gas and Eleetrie Compony.™ ,

and the same 1s hereby smended so as to read:

mPacific Gas and Electric Company may, on . and’ _
- after -the date hereof ‘and prior to.December 31, 1941,

- dssue and sell to Blyth & Co., Inc. and associated
wderwriters mentioned in the agreement of Noveuber:
24, 1941, $25,000,000 principal amount of its First
and Refwnding Mortgage Bonds, Series X, 3%, due Jume

1, 1971, at 1032% of the principal amount thereof,
plus accerued interest,. pursuvant to the provisions of
sald -agreement, and may pay to Blyth & Co., Inc. on -
~demand the sum of $37,000 on account of expenses of -
-sald wderwriters.” . - . S

A g

bated‘éf‘SaanranciSco,'California'

Commissioners.f,




