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Decision No.  _RIDQAR - , @[/iyﬁﬁ

BEFORE THE'RAILROAD.COMMISSION OF THE ST ATE Or CAHI?OQNIA .

2 the Matter of the Application
‘of, |
CANLA ?AULA WATZER WO?KS LT D.,

Application No. 24585?1’

a corporatzon, for an Oracr
aumnorlzang it to refund wnsecured
notes issuved for the purpose of
’inhnc*ng 1mp*ovemen of its
' acilities.,‘ - . L

BY THE COMMISSION:

 OPINION AND ORDER

| Thag ia an. apnlicution *or an order authorizing
San se. Paula Wgte“ Works, Ltd. 0 ‘esue s¢o 000 of L un-'
eecurcd note», o*'ahich &5, 000 will oecome auc on Oc ober
l 1942 and $5,000 on October l, -943, fo* tAe purposo o.
refu”d¢ng 510, 000 of 545 notes; now ouzst“ndlng, wh;ch fell
| due. on Augu t 2, 1941. The outsvanding noteg were issued in
19,7 burauart to aut orlty grantca b; DeC¢ﬂion ho. 29772
dated nay 17, ~937, to ;lnance, in part, the cost of linxng
"und covcrxng the company** nain *egervoir.' B '_ '
' | ;he Commis ion ras congiaornd this request bnd ig
_o; the opinion tha* & puol¢c rcaring is ﬁou nece°sqrj,‘unat ;

the. money, brOperty or lhbor go be orocured or pa‘d for




. through:thc i sue of said.“oteu 1° re“*onably “equired oy
ﬂppl¢cant for tae purpoge gpeci ied herein, and thmt the f |
exnencmtuﬁcs ;or said puroose are mot in vhole or in purt,
'rea,onubly cha*geablc to operat lng etpenseg or to income,
there:o*e o | o o .
| S IT IS HEREBY ORD RHD that Sgnta Paula Water Works,:
Lta. be, und it he eby io, autho*izeu to *s ue, on or be’ore,
DeCﬂmber 31 l9~l, at nou less than their face value, [ ‘ |
'th OOO of unaecured notes, bearing 5ntercst at tae rate of.
L5 ve. anrum and mauuring in uhe amount of $5 OOO on 0ctobc".l
l 1942 hnd in th amount of w5 OJO on October l 1943, said j"
noteo to be lsaued *or tae purpose of paying or refunding the:,
810, OOO of notes now outs*anding and fssued: under au:hority
z*_n+ca by Dec;sxon No. 29772 duted May 17, ¢937.A. o
TS rERBBY m&m ORDERED that Santa Paula Water
Wo..-, Ltd. ehull keep y“ch record of thc issuﬁ o* ‘the no4éé
herein autnorized and of tne oispo,-tlon of tne nrocee s
to enhble it to lee thhmn th rty (2 0) day, aftcr 1asue,.u-}'
vcrzfied “epo*t, or rcport s, ¢s roﬁuircd by the Railroad |
Commi sion's General Ordcr mo.. A-A wh*ch ord r, in ofar 1°‘Mf'
apnl*cable, is mhde & n@rt of this ordcr.l | - "
;he authority nerein g*antcd ghall become effective~

upon the dute ncreo*. j"a”
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