
BE!"ORE THERA!LROAD CO!:.OO:SSION OF TEE' STA~E OF CALIFO?JliIA· .. 

In the Matter of the Application 

of, 
I 

ZAN'J,;).. ? AT.;"'LA·· WATER v~ORKS ~ LTD .. 1 

a corporation, for an Order 
authorizing it to refu."'J.d unsecured 
notes issued for the' purpose of 
financing improvements ·of its 
i'o.c111 ties .. ' 

... .. . 

BY TEE COMMISSION: 

OPINION ~ ORDER 

, . 

T1"-is 'is a..."'J. ap~licat10n. for a."l ord.er authorizing 

San ta Paula Water Vv'orks> Ltd.. to is sue $10,000 of' 4% \m- ' 

secured , notes,. oi"',lo'hich $5,OCO·.vill'oecoOle clue on'October 

1 1 ,1942 and $5,000 on October l", 1943,.for the ,purpose 0: 
re.f~ding $10,000 of 51;% notes, nov: outsttmding, which fell i : . 

due.' on August· 2, 1941. The outstru:.d.1."'J.g notes were issued in, 

19:37, ,ursuant to authority gra.l"ltecl. by DeciSion Ho.: 29'772, 

dated !:IIay 17, 1937, to i'inance,it.l. par;.1' th.e. cost of lining 

and covering the companyT$~aL~ reservoir. 

The Commis:;ion :Co.s considcr~d this request end is 

or the opir..ion·· that a public hearing is rJ.ot necessary, that 

the: money, . property or labor to be.procured or pe.:!.o.'l'or 
, " 
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i' 



through the issue'ot said~otes is re~$on~bly required by 

applicant for the, purpo:;e specified b.erein~ and that the 

expenC:iturcs for said purpose are not, in whole or in' pc.rt, 

reasonably chargeable to operating expenses or to income,." 

therefore' 

, I! IS HE...":{EBY ORDERED that Sonta I> aula , Water Works, I, 

Ltd .. be, c..nd it hereby-is, authorizec. to iss1J.e, on or betore, 

December;31, 1941, at not' less 'l;hon their, face' "value, 

$10,000 of' unsecured notes,bear1ng j.l'ltercstat the rate of 

4% per'~~um'and ~turing inth~ ~o~~t of $5;000 on October 

1, 1942, and in the amount of $5,000 O:l October 1,1943,' said 

notes to be issued for the purpose of payine or refunding ,'the 

SlO,OOOof notes now outstanding a.:ld issued under authority 

~'r.".:r.+;cC: 'by Decision No. 29772, dc.ted'm:.y 17, 1937 .. , 

I'J: IS EEREBY FtJRTHER ORDERED that Sant~' Paulo.Wo.ter 
. . ,. .' ' . , 

Works, LtC.. shall keep such record ot: the 1~z'.lC of' the notes 

herei.~ autr..orized o..nd' of ,the "d,1spos::' tion or the proeecdsas 

toen~ole,'it tO'file '~lthin thirty (30) d~ysa!t~r,issue,c. " 

verified report,'or" reports,' :LS, re::;.uirod by the R<lilroad . 
~. ' , ' .. " ' 

Co:mn1ssion's . Gencr~l' . Order . lITo •. 24~A, . wl'lich order, insofar as 

applicable, is :lC.de' a. . pc.rt . o'!t:'liz order.· 

The· o.uthori ty j",erei:'l g!':lntec'!.. shall bceoue cffccti"'e 

upon:the dc.tehcreot. 
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