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Decision Now

BEFCRE THE RAILROAD COIZCISSICN OF THEE STATEZ OF CALIFORNIA

In the Matter of the Application of
PACIFIC COAST RAILWAY CCOLPANY <o sell
certein warchouses and real »roperty
and to lease & warehouse, and of PORT
SAN LUIS TRAISPORTATION CO. to pur-
chase warehouses at San Luls Qbisdo,
and of ALPHONZO Z. BILL, ALPEONZD B.
BELL, as Trustee for iionewa S. 3ell,
ALPREONZO Z. BILL, az Irustee for Anplication
¥Yimmewa Bell Rosc, ALPIONZC E. BILL, Nc. 24577
As Trustee for Alphonzo Z. Bell, Jr.,
ALPHONZO E. 3ZLL, as Trustee lor
Diane Elizabeth Tingle, ALPIONZO Z.
BELL, as Trustee for Ralph Joseph
Tingle, Jr., JOS. H. GILLILAND, Wi
F. LYIE, and ELTON V. TOGNAZZINI, %O
purchase certain warehouses and lease
o}

bd
& warehouse in San Luls Cbispo an

Santz Barbara Counties.

Overton, Lyman & Plwmo, by Irviag 2Frince,
for Appiicants.

C. W. Cornell, Zor

BY THE COIMISSICN:

This aprlication invelves the sale and lease
the public uwtility worehouse oroperties and business
Pacific Coast Railway Conmpany. Two of the warenouse

properties sitvate in the City of San Luis Cbispo will
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be s0ld to Port San Luis Trunsportation Co. Warechouse prop-
erties mown as Nipome No.
Obisne Couaty; Werchouse LHo. 1

Santz Maria, and one warenouse reutt, Harrdis, Los

t
Alemos and Sisquoc, in Santo Borbara County, will be cold to

Alphonzo E. Bell, Alphanzo : i1, as Trustec for Minnewa S.
Bell, Alphonzo Z. , & for Minnmewz Bell Ross,
Alphonzo E. Bell, as Trusztee for Alpnonzo 2. Bell, Jr.,
Alphonzo E. Bell, Trustec for Diane Elizateth Tingle,
Alphonzo E. Bell, o5 Trustoe for Raliph Joseph Tingle, Jr.,
Jos. H. Gilliland, Wa. F. Lyte, and Eiton 7. Tognezzind.
The Arroyo Grende Warehouse will be leased te sz2i€ individuals.
The incividuals to whom tho caid properties will be sold or
leased will conduct thie wolsheuse business under the fictitious
nane of Coast Counties VWarelouses.
Pursuaﬁ to thz zuthority grented by the Invwersiate

Commerce Coumission By its decision of July 7, l941,in inance
Docket No. 13246, Pocific Coust Rodlway Coupsny will
its rail operations from Sa ts Ovisno (Mile Post 1R)

asterly to Los Alaos, 51.93 wiles length, together with
a bronch line extending casterly and southesnsterly from Suey
Junction to Sisquoc, L2.02 miles In length in San Luls Obispe
and Santa Barbara Countles. > warehouses, wpich the reil-
way compaay has agresd to cell to the fndlvidunls mentiondd,
are loeated alonz tho Lins of railrond T be adandoned. Each
of the wareicuses, ROWeVITr, AL LOCE 2 pablic alghway.
T+ 15 of record Lhot 4urinz wae $nst few yenrs more than 90%

of the coumocditi tored I o the warehouses nove noved in ond
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out of the warahkouses by trucks. The tastlizeay shows that
the operation of the wareheuses is not dependent upon rail
operation.

The indivicuals mentiocned znve ogreed to pay
$4,000 for the warshouse preperties which they propose to
acquire at this time.

Pacific Coost Rallway Comnany aes filed with the
Interstate Cemmerce Commicsicn an application for permissior
to sell to Port San Luts Traasyortation Co.
tending from Port San Luis to Sun Luls
twelve miles, iacluding = weard and marin
Son Luis. The agreeuent of sule alse ludes two warehouses
situete in San Luls Thispe. Port San s Troasportation Co.
has agrecd to puy $l7,265 for all of scid propertics. OF this
sur, $1,000 is said to rourcsect the value of the two ware-
houses. Upon the acquistion of U ilway proporties ok the
¢xecutlon of thao
Co. pronoses to tramsrer, ii auhh
two warchouses 4o the inciv
will operate thc same wador

Countizs Warehouses

Port Sen Luis Trurcyporsution Co. zlso asks peralssion

from +he Interstate Commoree Commission %o

common capital svock to acguire tiac roilway ¢

artics herotofore montionsd and to nrovide itsclt with working
apital. The steck will We xcsucd to the individuals 1o whon
the railway company nns aplefd soll its werenouse proporties

along the abandoned rail lincs. These individuzls will rave
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following interest in tho w

stocls of Port Sorn Lui
percentages

Alphenzo E. Bell
Mivnewsa 5. Bell
Wimmewn Bell Ross
Mphc Eu D\--L’, Jl".
Diune ~’14aoutn Tingle

zortetion Co.

creirouse nroperties and will

in the follow-

Rolpa Josenh lin;le, Jr.

SN eEN
Giilliland

: Lyte
Ziton V. Tegnazzini

JOS. He.
Vime T,

ol \"uw .u ey’

in need of repa and Juprovenents

rs
will immediately wadertoke to place

operating condition.

nouse husiness under Lol

Coast Rallway Company with tiae Railrocd Commission.

eperation of the warcheuse ;

nont of C. C. Zrowm who Lo

PIOCIE

San Luis Transpertation Co. covering
company!s nropertis

Upon the excceution of

tion Co.

will become tho owawr of was

Coast Rai
dieatcd, of twowarchoucss
will autnorize Prcisrin Coast

hercwin

San Luls Tronswortotion Co. ©0

its terms to the agroemont Ll

1 .
saows tuat th

Taoey will continue to operate the

same rates s ore
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. thot the purchieséers
properties in good
WD @
tow Ifiled by Pocld

e - . ]
L2 GCUVRL

will be uwnder the zanoge-
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2 2nd to the extent the e Coam'ssi ou hss jurisdiction over
the same, will euthorize Pocifd st Railway Company to sell
caid oroperties to Port San Luls nsportation Co.

The trousler of the warelouse properties situate
along the line ¢f rail which will oe abandened is covered by
The agreenent filed in this psrocecding as Exhidit 3.

Both of the agreements (Exhihits 2 and 3) contain
2 provision wvhiehr ovliigates Pucific Cozst Railwey Cemnany to
cause The Pacilfic Coast Compeny, owner of 211 the bonds of
Pacific Coast Railwey Compony, to execute a ver o the
purchasers an appropricte document in she 2 quit c¢lain
deed, or otacrwise, relinguishi of the right, title and
interest of The Pacifi Rk - in or to szid items of
real and per

The boncs of the Paci 4 : X eC in

1882 and matured in 1922. They are =£iill outstending. Though

they are owned by The Pucily Congeny, they are n*esenul,r
held by the Bankoers Trast Coupany, Irustee, as collutoral t0

secure the saynant of 1 > LOm : » Pacafic Coast Company-
Exnibit 4 shows thut as soon o: wevdeal the Paeific Coest
Railway Ceompany will be dissolved @ net as8s8¢ts Qistributed
to The Pacific Coast Compvany. Thnt company in turn will trans-
for saild 2csets to the Dardters Trust Cowpoay in exchange for

the bonds znd stock of Pecilic Coust Railway Compony wio will
canse the same to he cuncalied znd the wortgage sctisfied of
record. It is rot for us to woss uwon the validity of svech o
procedwre, or whobthor the ilen picced upon the nropertics of

the Pacific Coast Reilwry Compony to secure the nayaont of its
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bonds is still in effect. As said, Pocific Coast Railway
Company 1s abanconing its rail operctions and selling its pron-
erties. Whatever net sw: it realizes from such sale will de
distrivuted to The Paclfic Const Coupany, or if the liexn is

still in effect will bz paid to Bankers Trust Compaay, Trustee.

A public heering nhaving been held in this matter
before Examiner Funlthouser and the Comaicsion having considered
the record irn this precestins, ond it veing of the opinion that
the scle and leuse of thwe properties of Pacific Coast Raillwzy
Company, wnder the terms c¢f tae agrecments filed in this pro-
ceeding as Exniovits 2 and 3, ure in the yublic interest, and
that this application sihould be granted, subject te the pro-
visions of this order, thereiore

IT IS HERZBY ORLZRID us [ollows:

1. That Paciilic Cozst Failway Cempeny and Port San
Luis Transportation Co. be, and they are hereby, authorized to

execute on or before March 1, 1942, an agreezent similar in

terms to the egreement fiiod in this procceding a5 Exuibit 2,
and by the execution of suid asreezent the or may sell to

-

the latter such pubdblic utility r ics nmentioned thcrein

nd Alphonzo E.
Bell, Alphonzo S s Trustee Jor Minnmewa S. Bell,
Alphonzo A stece Jor Minmewa EBeoll Ross, Alyhonzo

E. Bell, A 2. Bell, Jr., Alphonzo E. Bell,
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as Trustee for Disne Elizzheth Tirgle, Alphonzo E. Bell, as
Trustee for Ralph Joseph Tingle, Jr., Jos. H. Gilliland, Wn. F.
Lyte and Elton V. Tograzzini be, and they cre hereby, author-
ized to execute on or before March 1, 1942, za agreement similer
in terms to the agreement filed in this proceeding as Exhibit 3
and by the execution of said agreement the former may sell and
lease and the latter scquire and operate under lease, the ware-
housc propertiecs montioned im szid agreement, and conduct their
worehouss business wunder the fictitious name of Coast Countics
Werehouses.

3. Alphenze ®. Bell, Alpronzo Z. Bell, as Trustee
for ¥ianewe S. Bell, Alphonzo E. Bell, as Trustee for ilinnewa
.Bcll Ross, Alphonzo £. Bell, as Trustee f{er Alphonzo E. Bell,
Jr., Alphonzo E. Belil, s Trustee for Diane Elizabeth Tingle,
Alphonzo E. Bell, as Trustee for Ralpz Joseph Tingle, Jr.,

Jos. E. Gilliland, Wm. F. Lyte and Elton V. Tognézzini doing
business uwnder the fictitiouws name of Const Counties Warchouses
shall, on or before March 1, 1942, and on not less than

five days! notice to the Commissicn wnd the public, unite with
applicant, Pacific Covst Raillway Companmy, in o comzon supple-
ment to the tariffs new on J1lc with the Commission In the
neme of Pacific Cozst Xoilway Company, gpplicant, Pacific Coast
Reilwey Company, withdrawing, and applicants, Alphonzo E. 3ell,
Alphonzo E. Bell, 2as piolc Vimmewa S. Sell, Aléhcnzo o
Bell, as Trustee for Yimmew: Bell Ross, Alphonzo E. Bell, us
Trustee for Alphonzo #. 3211, Jr., Alphonzo E. Bell, as Trustee
for Diane Zlizaboth Tinsie, Asivhonzo E. Bell, as Trustee for

Relph Joseph Tingic, Jr., Jos. K. Gilliland, We. F. Lyte and
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and Elton V. Togunazzinl, adopting and esteblishing zuch toriflfs
a5 their owa. |

4Le Alphnonzo E. Bell shiii wiltnin thirty doys after
the sole of the properties referred to in parcgranh 2 of this
order, file with the Railroad Commission & copy of the Geed or
other instrument by means of which he and his 2ssoclates have
acquired title to said yproperties.

5. The authority herein granted will become efrective

upon the date hercof.

December, 1941.

Commissioners.




