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Decision No.

ZPORE TEE RAILROAD COLMISSION CF WIE STATE OF CALIFORNIA

In the Matter of the Application of
SIGNAL HARPOR SERVICE, INC. ,o >cll
and SIGNAL TRUCKING SEh‘ ICE, LTD.
purchase all aSScta, ,hbgect to al; Aoplication
liabilities, ol Signal Hzrbor Service, No. 44042
Inc. whic; cperates an aubtomohile
freizht line detween the City oF Lcs
Angeles proper and teumunip wharves
ne doclcc located at Los Angeles Zaorhor,
nemely Wiln-“guo and San Pedro.

BY THE COXMISSION:

Signal Hardor
transfer all .of its asLots, subject To
ties, to Signal Trucking Service, Lid. for
of 10,162 saares of the latter company's coumon 5%0CK nhaving

& par value of $1.00 each.

Signal Harbor Service, Inc. ic & California corpo-

ration engoged in the oper asicn of an autcuobile truck service

as 2 comumon carrier of nroperty for compensation between the

City of Los Angoies propor zad steamship wharves ané docks

.

located in Los Angeles ncrbor, numely, YWilalngton ond Son

Pedro. o) 5 nz conducted under o certificate
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of public convenience z2ad necessity grented by Decision No.
14404, dated December 27, 1924, in Apnlication No. 9900, <o
Scandiz Truck & Transfer Compeny, Inc., 2 corporation. In
1932 the corporationis Articles of Incorporatien were cmended
and its name changed to Signal Herbor Service, Inc.

As of September 30, 1941, Signsl Harvor Service,
Inc. reports assets and liabilities asc follows:

ASSETS

Tangible Provperty $ 1,3L7.72
Original cost of tanpible
L propirty - . $?,2é7.1§
ess: Acerusd depreciation . 2.859.4)
Current Assets 6,442.19
Cash =127.09
Tue from associzted companles 5,988.29
Accounts receivavle 500.29
Deferred Assets 3,681.36
Prepayments 81.36
Other deferred debits 2,600.00

Total Assets $11,471.26

Commor Capital Stock $ 3,800.00
Current Liabilities 1,278.89
Accounts payable
Wages payable
C.0.D.1s unremitied
Taxes acerued
Earned surplus 6,392.37

Tezal Lisbilities $11,471.26
In 1940 Signzl Zardbor Service, Inc. had operating
revenues of $36,874.91 zud a net profit of £5,963.81.
Application Wo. 22931, £iled om Jenuary 13, 1941,
by Signcl Trucking Scrvice, Ltd. shows thnt it I1s g Cali-
fornia corporation anfd iz engaged in trensportation of

property for compensation &5 a highway contract corrier and
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a city carrier.

It is of record that Jonn E. Carroll owns all of

the outstanding stock of both corporations with the ex-
ception of qualifying shares. It is believed that the
trensfer of the assots of Signal Harbor Service, Inc. to
Signal Trucking Service, Lté. will =ake it poscible to do
away with duplicate accounting, regulatory, insurance and

anagerizl expenses.

The Cotmission having consldersd applicants'! re-
quests ané it »eing of the opinica that this 1s not a matter
on which 2 hearing is necessary; that the money, preperty or
labor to be procured or paid for by Signal Truciking Service,
Ltd. through the issue of 10,192 shares of its common capital
stock is reasonably required by Signal Trucking Service, Ltd.
for the purpose herein stated; that the expenditures for
said purpvose are not, in whole or in part, reisonably charge-
able tc operating expenscs co inconme, and that this appli-
cation should be graated subject to the provisions of this
erder, therelore

IT IS ZZREZY ORDERED as fo EH

1. Signal Zervor Service, Ine. nay, cn or before
June 30, 1942, transfor to Signal Trucizing Service, Ltd. the
operating rights roferred to in the Jorcgoiag opinion, and
21l of its assats, and s2id Sigrel Trucking Serviee, Ltd. may

acquire said operating rights and assets anc thereafter oper
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ate the same, provided szid Signal Trucking Service, Ltd.

assumes all the lizbilities of Signel Harbor Service, Ine.

2. Signal Trucking Service, Lté. may, on or be-

fore June 30, 1942, issue i poyment for sald assets, not
exceeding 10,192 shares of its common copital stock.

3. Anplicants shall compiy with the Commission's
Ceneral Order No. 80 and with Port IV of the Commission's
General Order No. 93-A by filing, in triplicate and naking
‘effective cencurrently, tari end time schedules satis-
factory to the Coummission within sixty (60) days from the
effective date hereof and on not iess then five (5) days!
notice to the Cemmission and the =

L. The authoriiy horein granted will beconme erfect-
ive upon the date hereof.

Dated at Son Francisco, Califordd

of December, 1941.

Commi sioner




