" Deecision No.

A024609,p'l
MC

34866

BEFORE THZ RAILROAD COuMISSION OF THE STATE OF CALIFORNIA

In the matter of the application

of PACIFIC ELECTRIC RAILWAY COuPANY,

a corporztion, for an ordcr avtaorizing Anplication
it to issue cvidence of indedbtedness No. 245609
for the purchase of twenty-Lfive motor

coaches.

BY THE CO:MISSIOW:

OPINION AND O2DER

Pacific Electric Railway Company asks permission
to oxecute a conditional sale contract for the purpose of
acquiring from Waite dotor Company, twenty-five 45-passcnger,
Model 798-6 gas driven moter coaches at an approxirate cost
of $314,250.

The conditional sale contract, which applicant de-
sirez to execute, will provide tant 1/84th of the purchase
price will be paysble wontaly, commencing thirty days after
delivery of the cquipment, such poymints to oXtend over 2
pericd of seven yoars, pils interest at the rate of 4% per
anaun orn the wnpzaid valance. The coatract, cxcept for its
date, the monthly poyment, and doscription of cquipment, will
be substentizlly inm the sewe Jorm as the contract, dated July
23, 194%, on file in this »roceeting.

It is of rc » i is purchasing motor
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coaches at this time in order to nrotoct ite anticipated
necds for motor cooch cquinment. It is belicved that by ex-
ceutiang a conditional salc contract ot thic time it can
obtain an assursnce of Lhac delivery of the couinzont.
The Coumission has considorced this zpplication and

of the oninien that o public acaring i
that the coupany shouwld be autinorized
sale contract to acquire tho cgulpme
made herein; that tae zoney, proper
or paid for through the oxscuticn of tac ¢eatrac
anly regquire Jor tae purpoie spacificd herein, and thot tae
expenditures for said gose arge not, in wheole or in »art,
reasonaply chargeable aroviag cxpenses or to incone,

therefore,

IT IS ZEr JFDFRED that Pacific Elcctric Railwey

Company be, and 1 avy Le, cutierized to oxceoute a con-
ditional csale contract nc puarpece of acouirinp the
twenty-five notor coucavs ref herein at & cost of; -
not. exceeding $314,25€C, 05t L0 e payeble in cighty-Lfour
ponthly instollacats, comncncing thirty days aftor delivery
of tho equipment, nius intercst at the rate of 4% per mmum,
sald contract, oxeept for it date, the nonthly paymchts, and
deseription of cauipacnt, to Te in susstanticlly the same form
as the coatract, dated Jwliy 23, 1941, oa filc in this procecd-
ing.

IT IS HSREDY FUDTIER ORDEDED thet tue authority aere-
in granted will bucome cffective wiwn Paciiie Electric Railway

Compeny has paid the oo praseribed by Scetion 57 of the




A.24609,p,

uc

Public Utilities Act, which fee is Three Hundred ond Fifteen
($215.00) Dollars.
I7 IS EZRERY FUATHZR ORDERED that witlidn thirty { O)
¢ after the execution of said concditional sele contract
“ric Railway Company shall file with the Con-

pission o truc and correct copy of said conditionzl sale

contract.

a%ed at San Fruoaciseo, Ca..:.fo*r A, this Zé day

of December, 134L. //%

Comnissioners.

.o

RAILROAD COMMISSION
STATE QF CALIFONNIA

SUCREITARY.




