
DccisiO:l No. 

BEFORE THE RAILROAD COlliiISS:1 O~~ OF 

In the Matte:- of the Applies. tioll. o:.~ 

PARR-RICF.MOND TE.~:NAL CORPORATION, 
a corporation, 

for an order ~uthorizir.g its 1ssu~~ce 
of refu.~ding note ar.d deed o~· t:'us t ~s 
security there~o:- in favor o~ Auerican 
Trust Comp~."y. 

Application No. 24643 

llo:':'ison, :{ohfeld, Foerzt€r, Shtl:UJn 
& Clark, by F. C. autchens, for 

Applicar .. t 

BY TP~ COMMISSION: 

o ? I N ION -- ..... ----

Parr-Rlcr~ond ,Ter~~."al Corporction, a corporation 

engaged, among othe:- "t,r~ingc, in busi..'1ess as a public wharfinger 
I i! f 

L." Richoond, reports th~t it h~s out$t~d~"'e ~." tee hands o~ ~~e 

public $162,000 principal f'.J:lOU-.'1.t of Fi!'st Mortgage 6~% Si.."lki.."'lg 

Fund Gold Bondz, dated J'J.J.y 1, 1928 :md due July 1, 1943. These 

bonds, it appears, constitute the remaL."ing outst~"'dL."g balance 

of an original issue of $400,000 o~ bonds sold during 1928 at 

93% of their race val:.le plus 3.ccrued interest ~or the purpose 

of fL~ancing the cost of acqui~L~g real ?rope~ty, of constr~ctL~b 

and ec;,uipping z. ':Jhl:lrf 3nd w.lrei'louse on the ir.ner harbor of the 

City of Richmond, of payL~g indebt~dr.e$s and of prov1dL~g work­

ing c~pital. (Decision No. 19930~ dated June 25, 1928, as 

amended, ~~ Application No. 14721.) 

The company h~5 c~llcd the bonds ior payment on January 

l~ 1942 at lOO~ of their f~cc value plus accrued interest. To 
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provide, 1n p3rt, the co~ t of red cl:ption, it h[;.s orr~"lged to 

bOT1'OW fl'o:n Al:le:'ic~"l T!"'J.st COr.1ps.ny, the ::;u:: of $160,000 to be 

c"Jidenced by a note paYl:).olc- i:n :lo::lthly iI"..st::!.ll!':1.ents o~ $4,000 

commencing in January, 19L:.2, -;;i th l..~terest at the rate of 4% 1'0:-

annum. The payment of the principal o!' the n.,tc a.nd the il'l.terest 

thereon will be sec'..lrcd by a deed of t:-ust, 'by a...'"l assigIw.0nt 01" 

rentals ~nd p~occ~ds of s~les ol ce=-taL~ properties, and by a 

gu~r:mty by Parr Te!'mi."l~l CO::l!Jc..."lY> 3 :lonutili ty corporation owning 

all the capital ztock (e::c~:pt !~o:, ce:l'tain c;.U.111i'ying shares) o~ 

spplicant. 

A copy of thr:: ::>:-opo:.ecl J.c·e:d o1~ tru::; t" riled 11: this 

proceeding as Exhibit !Tn," shows t:~f1t t[.,~ inc'.c;nture will be a 

lie:l on certz.in p:lrccls ('of..' l:'l.nd sitl.lat(;· il"~ th~ City of Richzonc., 

including O:l~ parcel contoL"ling 10. 657 ~.cres, r:ore or less, re-

fer:-ed to as Pn.rcel O:-.c .• upon whj.cc is loc~.tcd the southerly 

suoj r.cted to the lief.!. o!~ the i.nd.e~1tIlTC ~rc said to b€ of :1 nor.. ... 

utility nc.ture. 

the rcntcls~ .. d. proceeds of 5~·.J.f~ to bccol'J~ dllE: u.."lder certain 

the rentals which applic8nt h~$ ag~€ed to ~~zizn to A~~rican 

Trust Compw.y ·.l,"j,J.l 0y.ce/:!d th,: :1.tr.ou.nt necessary 'to puy the 

$160,000 note E.:.r.d t:--.C' ir.!.tcrcst beco:::dng due thcl'~on." 

A t.":l.le.."'lcC snect .:b.owi!"":; tee compa..''lY' s fi:1.8.Ilcicl condi-

tion .;:.s of Septe~ber :30, 191+1, i:-..; .::.s 10110 ... "3: 

.... 
-~.-



Property: 
Reel estat€ $557,498.12 
Leasehold inte~est 22,230.12 
Improvements (less dcprcci?tion) --2b.773.)~ 

City of Ricl1.rr.o!'ld improvecent accolZlt 
Automobiles, fur-Ai turc arle equipr:ent 
Si..""lki."'lg and otccr funds 
Current nssets 
Bond discount ~"'ld expense 

Toto.l assets 

T ~ \,,·oJ.'li"l· "'i':! 
04 .. J.~ _. \; \"";w 

Capital stock 
Bonds (lesz t:-eas'.;l'Y OO:lc.s) 
Current liabilities 
Reserves 
Capital surplus 
Profit and. loss 

Total liabiliti0s 

$644,506.60 
158,788.80 

10,426.76 
9,7e59.16 

75,156.94 
2,22:2.0,2 

~OO!96~ 

$201,500 .. 00 
167,500 .. 00 
184,5:35.00 
34,067.88 

182,301.21 
131,056.20 

~900, 960 .. 29 

Since Scptecbcr 30, 1941, the outstar.dL~g bond$ 

o.ppt·,rer.;.tly hav~ beer. reducoc. to $162,000. 

Th~ real esta:cc listed above at $557,498.12 includes 

the S~ of $202,;94.55 for the 10.657 acre tract referred to 

as utility property .. 

A public hearing having been held i~ the above 

enti tled matter by u~smlr' .. c:- ?'o..."'lkhau~I~:', the Co::cission having 

considered the evidence :Sl.to:litted at su.ch he:3.!"ing .::.r .. c. it being 

of the opi:.ion thnt the money, property or labor to be pro-

cured. or pc-icl for tl1rouer .. th€ :i.zsuc of the not~ iz reasonably 

rcc;uircd for the pur,i."lost: indic;..~tcd bcrc1."'l) and that the exper.d::'-

tures for zuch P'..lrPO;,;;'; l.,:;"(.' r:.ot, ::...." whole or ir.. part) :-ec.so!'lably 

chargee.blc tc opera tine oj(,pcnsc:s or to i..1'J.come, therefore, 
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IT IS HEREBY ORD~~D as follows: 

1. ?arr-Ric~ond Terminal Corporation ~y? on or 

before February 15? 1942, execute a deed of trust ~~ substan­

tially the same form as ~~at filed in this p~oceeding as 

Exhibit "D," ~~d an assigr~ent of rentals and proceeds of sale 

in subst~~tia11y the same foro as that filed in this proceeding 

as Exhibit "E>" provided t~at the au~~ority herein gr~~ted is 

for the pu:-pose of this proceec.ing <.one. is gra.."'l ted only insofar 

as this Co~ission has jurisdiction ~~der the ter~ of the 

Public Utilities Act ~nd is not lnteneee as ~n approval of said 

instrUl':lents as to sucl"l. othe::' legal rec.uire:ncnts to which they 

may be subject. 

2. Parr-Ric~ond Terminal Corporation may, on or 

b~fore February 15? 1942, issue a note in the principal amo~t 

of not exceeding $160,000, payable as indic~ted in the fore­

go~",g opL",ion> and shall us~ the proceeds received through the 

issue of s~id note to fin~ce in port the cost of redeem~",g 

the outst~nding bonds r8f~rred to in the foregoing opinion. 

3. P~rr-Rich=ond Ter~in~l Corpor~tion shall file with 

tl':.C Commi.ssion, on or before February 28, 1942, Gl copy of the 

note, deed of truzt ~nd ~ssi~~cnt or rentals ~nd proceeds of 

sale executed by it ~",der the ~uthority herc~~ granted ~~d ~lso 

a copy of the guaranty exec~ted by P~rr Terminal Coop~~y. 

4. The authority herein grf~ted sh~ll become 

tive upon the d~te hereof. ~ 
Dated at S~", ?r~cisco? Califo~~hiS 

,Qc~ ,1941. ;"./ /" 

~~//.J£A 
~~~~~/~------

--=-_____ '_ day 

of 


