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BEFORE THE RAILROAD C01rdllSSIO:~ OF THE STATE OF CALIFO?..~IA 

IN THE MATTER OF TEE APPLICATION OF 1 
CALIFO?~IA ELECTRIC ?OWER CO~~~lC 
FOR JJ~ OEDER UNDER SECTION 52 OF THE ~ 
Pti'BLIC UTILITIES ACT AUTHORIZ::::JG THE ~ 
ISSUANCE OF SECJRITIES. ) 

BY THE COMMISSIOl-:! 

Application No. 24646 

In 'this procecdL""lZ ~ Cc1ifo!"ni~ Electric Power COt'lP2.ny 

a~ks perciszio~ to issue to B~~ of Aceriea National Trust & 

Savings Association its p:omissory note for t~e su~ or 

$1,350,000 for the P'"U'PO$C of paying i.."ldebte<!."'less and re-

imbursing its tre~su:y boc~use of inco=e expended for ad~itionz 

and betterments a.."'lc, t~l.e p'lyment of ee'J<;ntures. 

California El€:ctric?ower COL.lpany ~ he!"einafter ~O::le-

ti::les !"eferree to as ~~plicant, is engczed in the business or 
supplying electriC e~6r~y ~s a public ~ti1ity to ::lembers of 

the public in the CO'\ln~ie::: o~ Mono, Inyo .. Ke:-n, Sar.. :3erna:-dino, 

Ri verside and IrJ.peri~.l, Stt?te of Califorr...ia, in the Cou.."'l~i-es of 

Nye and Esm~ra1da, St~tc of Nev~da, ~d ir. the County of YUw~J 

State of Arizona, .lr .. c. at I:hole:ale for :-ezale i.."'l Lower Cali-

i'ornia, Mexico. 

Applicant, or. Sept€!n.'oe:' 5, 1941, ).ssued to Firs~ 
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i ts 3~% :late fo:- the su:r. of $525, 000, ~J:lyabl~ as follc.ws! 

$125,000 0:1 Dcce:::.oer 1, 1941 
125,000 on J~uary 2, 1942, ~nd 
275,000 on J~ly 1, 1942. 

On the ~i.U:le dn.te it :)l~,o iZSI.1CC to Fj.:rst NA.t1o::.al 3c.r..k of 

r:oncy ','I::'S ;'o:-ro·sec. prim.:J.rily for -the pu:rpose of paying :cdera1 

settled o.t $1,013,617.75. :·;i!Goti;l;:ionz :.re in process to 

det~rmi!le the :'~:!O\.i::.t or 1936 ~ .. c. 1937 L~co::e tax~s cl\.'..e. 

For the purpo~c of pny:ng the ~~l~~ce of the notes 

issued to First N~.tionc.l ;;a:-..K o1~ :knv~::" [ .. 3 :-c:~rcs.:ntativ€ of . 
six Denver b~~s, W~C of rci~~~rsinz its trc~su:y boc~usc of 

l· 'I"Ico .... p "'''''"'c¥'''' "'~ ("0"" ')r~c·.( .... ; 0"''' ~.,,.:a ... ~hw ~.'.!! .... ""'~\w • .. "'-....:.. ..... \""..... .J."'; "' ... J. .... 

c.groe::ncnt wi t:c. Bank of J.,!;!,,:::-ic:: N::tional T::'''J.st &: S~v·:!.."lgs 

A of t' ~ .. +' "'1 ... ~o 000 ssoc ... a lon • or z. .J.O~:~ (;- ., ;;;.; , \ • 

'" t' . .... no c oca!'~ng 
" ...... "'-"'f· ".,,.~ 
.;, "', ~ "'.:. . '., ...... ~-..:. 

A copy of the clg:-eemont 

$90,000 or.:. or c2fore:: J'.l.1./ :" .L91~2 :::.nCo $30,000 on or bc:'ore 

t ........ :;'.; fl'ro::t': "',"'.·r of ."": ...... ' ..... '.!l "'''1-.'. 'v'· .... Y ... 0 ... ·..., +····· .... C-· ... ~,.·r ........ t.:" .... ..,'·a· ..... .:.: _. 1";,';;',, _.] _ ~_. .;: .;... ... •• 1,. ......... .:;.' •••. >:'.... ...... ...... ......... ~ ... - • 

~gr~0=cnt providos that the ~otc shell ~~&r int0r~st ~t the 
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O!l or b~i'ore Ap:-il 1, J.9L,2 or :'f (.m Aprj.l 1, 1942, l)rov1zion 

ir.~erest !'2.te sho.ll be 2% per or.nu~. 

Cow.par..y 

$1,350,000 is re:,;son.:~J.y !'~Cr-4i!',~d by ~t;.id Cfl:;'ii'o::;1ic. E10c'::-io 

:!Dc. th-9t this 

e~fectivc 

"'0 ;:::0 ... '. ........ ~ t··".' .... l·C ... ·.r~+;o, ...... , 'T'r···~· ~. '=: ... ~ .. ~.",.. .. A""·cc'; ··tl.·O"" -it'" v -'~ ... ..",. I\J.J..I._... ~. '&'\l.. ,.r.'- .............. t.IlW'~ C'. ~,.'W_J. .. (';.;.; '''';_ .; .. c.-", f _ .. , ...... > 

issued il~ co~fo:"Cti ty 'N',l.t.::. of the 

loe...":. ·md pledge o.g:'cc::..,,;::t f:L10d in this procr:::.::c:.:ng on Dece:locr 

, 9'1 n ...... .: cl~ _ ..... , n....... ... 

... 
-~-

l~ 1. tior;.:~l 3~~~ of Denver, 
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represe~tr.tive of siz Denve~ b·~~$, i~ the ~o~~t of $1,125,000 

tICC::' tions a.r..d 'oe~ter:r.e!::ts .'!..."lO for 'the retire:n.ent of debentures. 

The :;.u.thor:. ty here:i.!". grOJ:~ted ',\'i11 become e:fect-

i ve when C~li:fornitl. E1ectr::..c Power Coo.po..."'lY he= p~id the !'C0 

.. . b S ti (:.... f t..... ? 11 'P'~t''''''1 f\", •• h f }:jrezcrl cec y 0C or.. '" I 0 ';'J.~ UO C v l.:.l ... es ~'\c"" ',':n::.c ce 

iz One Thous::nd Or..e ::·.mc.rccl. ~d Sevectj- Five ($1,175.00) Dollars. 

4. W:thin thirty (30) c}:lYs .::.i'te:- the issue of' so.id 

wi th 'the Railro~d CO;:"':;lis:;ion ~ COPY' of the 10::-"l a .. "ld pledge 

wi th :. stc.te~ent st:.ovllng the ?U!"poses for wh1c:.l. it expended the 

proceeds rc~11ze~ thro~gb the issue of the $1 50,000 note • 
.dt/ 

Do. ted .;:t So..'1. ,.fa - day 

of Decc~bc:-, 194:. 


