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Decision No. _____ _ 
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BEFORE THE ltULFlOAD COmllSSION OF THE STATE or CALIFORN!.A 

In the Matter of the Application 
of SANTA FE EXPEESS & DRAYAGE 
C01~A1~7 a corporation, for an 
order aathor1z1ng it to issue and 
sellf1ve (5) ~~res of its capital 
stoek and of L~TER-URBAN EXPRESS 
CCP~OP~TION~ a corpor&tion, for an 
order tl.uthor1z1..~g 1 t to purcilase 
and acquire said stock. 

BY TEE CO~~SSION: 

Applieation No. 24649 

.' . ' 

The Sar..ta Fe Express & Drayage Corapany, a corporation, 

~sks permission to issue ~~t sell at par to Inter-Urban Express 

Corporation $500.00 par value of .its common capital stock. 

The s~~ta Fe E.xpress « Drayage Company is engaged in 

the business of & public warehouzeoan in the City of O~and, 

California. The SPc.cC' in which it conducts such 'business is 

leased from Inter-Urban Express Corporation at premises located 

at 4th and Clay Streets, O~~and, California. 

The !nter-Urb~ Express Corporation operates as a 

highway common carrier gen~r~lly be~een San Francisco, Oakland, 

Berkeley, Emeryville, Piedmont ~d Alamcd~ on the one hand> and 

points San P~blo to l!.art1n~z on the other. For the eleven 

months ending Novemb~r 30, 1941 it reports oper~ting rev~ucs 

of $285,217.~11 ~nd op~rattng ~~pense$ and other disbursements 

or $262,299.3l 7 lec~r.Ulg a profit or $22,918.00. In contrast, 

the S~t~ F~ Express & Dr~y~gc Corup~> for the eleven months 
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ending November 30, 1941 reports storage revenues of only 

$222.42. Its expenses are reported at $92.00 and its net 

profit at $132 • .42.. Its investment 1n \V""d.l"ehouse property and 

equipment is reported nt $117.6l. 

The properties of the Santa Fe Express & Drayage 

Company are managed by the same parties who manage the business 

of the Inter-Urban Express Corporation. The acqUisit10n of 

$500.00 of stock or Santa Fo Express & Drayage Company by Inter

Urban Express Corporation will not result 1n a change in the 

management of the business or the Santa Fe Express & Drayage 

Company. 

The Commission having considered applicants' requests 

and it 'being of the opinion that this is not a ms.tter on which 

a hearing 1s necessary; 'that Santa Fe Express & Drayage Company 

should 'be permitted to issue and sell five (5) shzres ($500.00 

par value) of its commor. c~pit~l stock to Inter-Urban Expres.s 

Corporation; t.."lat the ~oney, property or l~.bor to be procured 

or paid for 'by Santa Fe Exp=ess & Drayage Company through the 

issue of said stock is reasonably required by said santa Fe 

Express & Dr~yage Company for the purposes hcretn steted; that 

the expenditures for s~id purposes are not, in whole or in part~ 

reasonably chargeable to oper~t1ng ~xpenses or to income, and 

that th1s applicat10n should be gr&nted, therefore, 

IT IS HEBEBY OP.D~...eD as fo110v/s: 

1. Santa Fe Expl"ess &: Drayage Company may issue and 

sell, on or before April 1, 1942, to Inter-Urban Express Corpora

tion at not less than par for cash £ive (5) shares ($500.00 par 
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v~lue) of its co~on capital stock and use the proceeds realized 

through the issue and sale of said stock for the acquisition 

of property and the 1~provement and maintenance of its business. 

2. Inter-Urban Express Corporation ~ay ac~u1re and 

hold said $500.00 par value of cOmQon c~pital stock of S~ta Fe 

Express & Dra.yage Co:pa.."lY. 

;. V~ith1:o. thirty (~O) days after the issue of the 

stock herein au~~or1zed S~ta Fe Express & Drayage Coc?any shall 

file with the Railroad Commission a statecent showing the amount 

of stock issued unc.el' the autbori ty herein granted, to whOI!l it 

issued said stock, a."ld tb:: considcr:ltion re-ceived for said stock. 

D~ted ~t San Fr~cisco, California, t !~-~ day 

of Jan~ry, 1942. 


