
Decision No. _ .... 3u..~""~_-.t...;;,,;~·;..,·~""--_ 

BEFORE THE RAILROAD COMl!ISSION OF THE sun- OF CALlFOBNIA 

In the Matter of the Appl1-
cation 

-of-

~j,) 
~~ 

't.TILLIAM DOLD ~ doing 'busi."'less 
under the i'im name and styl~ 
of nSIXTEENTH STP~ PUBLIC 
bEAN AND GP.AIN CLEA.~ Al"ID 
WABF.HOUSEn i'cr an order auth­
orizing said Comp~~y to borrow 
money and execute a promiSSOry 
note" chattel mortgage ~~d 
deed of trust therefor. 

~/ 
Application No. 24655 ~ 

Downey, Brand &: Sey:lour and Otto Rohwer, 
for Applicont. 

BY THE COMMISSION: 

William Dold, doing business under the firm name and 

style of Sixteenth Street Public Se~ and Grain Cleaner and 

Warehouse, hereinafter soraetirccs referred to as applicant, asks 

permission to issue ~ $35>000 note tor the purposes hereinafter 

stated, and to secure the pay.=cnt of such note by the execution 

of a ~ortgage of chattels nnd a deed of trust. A copy of the 

proposed note" a copy or t."le proposed mortgage of chattels~ and 

a copy of the proposed deed of trust are filed in this proceed­

~g as Exhibits A, B, ~~d C~ respectively. 

Applicant is engaged in the business of public utUity 

warehouseman serving the gen~ral puolie in and near the City or 
Sacramento ~ and is &l~o engaged in the business of clecm1ng 

beans and gra1."'l.. 
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As of November 30, 1941, he submits e financial 

statement showing his assets and liabilities applicable to hi: 

w~rehouse and bean and grain cleaning business as follows! 

Property investment - net 
Real Estate 
Equipment 
Machinery 
Office E~uipment 

Subtotal 
Less accrued depre-

eic:!tion ' 

Current assets 
Advances to custooers 
Cash in bank 
Customers' accounts 

receiva.ble­
Inventor,{ 

Unexpired inzurance 

ASSETS 

$40,45 .02 

14.297 •10 

16 .. 39 
2,408.75 

29,502.39 
1,350.00 

Total Assets 

LIABILITIES 

Proprietor's investment including 
surplus earnings 

Current liabilities 
Accounts payable 
Contract pnyable 
Note p:lyablc 
Accrued taxes 
Advance drayo.ge 

$16,579 .. 91 
10,150.22 

500 .. 00 
"I *"8 9"­.:) 'w .;;} 

34.66 

Total L!~b11it1es 

$2$,861.92 

3',277 .. 53 

97.87 

$59.231.32 

$25,833.60 

33,403.72 

In addition to the above mentioned properties applicant 

proposes to &cquire ~ots 19 and 27 of the 16th Street Industrial 

Subdivision, as the same is d01inestcd ~d described upon the 

m~p of said subdivision o~ ~i1e in the County Recorder's Office 

in the County of sacr:...~ento-, Ste.t~ of Cal1!'orn1a. The testimony 

shows that Lots 19 w.d 27, :;.nd the two warehouse buildings 

situ~tc thereon, h~v~ ~ value of ~bout $30,000. 
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Applicant now owns Lots 20, 21, 28 and 29 in said 

16th Street Industrial Tract, an~ the warehouse buildings 

s1 tuatc thereon. He has been renting Lots 19 and 27 and using 

the same in the conduct of his warehouse and bean and grain 

clea.."ling business. For the use of the same he has been paying 

a monthly rent~l of about $238. The amount necessary to com­

plete the purchase price of Lots 19 ~d 27 is reported at 

$10,692.34. 
Applicant is indebted to Tbe Cap1tal National Bank 

of Sacramento for the sum of $24,276.53. For the purpose of 

refunding this indebtedness and paying the $10,692.34, appli­

cant asks permiSsion to issue to said The Capital National Bank 

of Sacramento h1s note for the sum of $35,000, payable with 

interest at the rate of 6% ~er annum. The sum of $400 is payable 

on December 28, 1941, and ('J. like sum on the 28th dflY of each ~d 

every month thereafter u."l.tj.l Nov~mb~r 28, 1946, when the entire 

balance becomes due and payable .. 

The payment of the note will be secured by a mortgnge 

of chattels (Exhibit B) wl')j.ch will be a lien on a 'beml cleaner 

and by a deed of trust (Exhibit C) which will be a lien on 

said Lots 19, 20, 21, 27, 28 and 29. Both instruments are fn 

satisfactory form. 

A public hearin~ having b~cn held on the above 

entitled matter before Examiner Fankhauserj the Commission 

having considered the ev1dence submitted at such heartng; and 

1t being of the opinion t.....,.~t the money, property or labor to be 

procured or paid for by William Dold, doine business under the 
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A. 24655~.AML 

firm name and style o~ Sixteenth Street ~~blic Be~ and Gratn 

Cleaner and Warchouse~ through the issue of ~ $35,000 note is 

reasonably required by hi::n for the purposes herein ~tated;. and 

that this ~pplication should be gr~ted subject to the pro­

visions of this order~ therefore, 

IT IS EEP.EBY ORJ.)ERED D.S follows: 

1. William Dold, doing ~uziness under the firm name 

and style of S~~tcenth Street Public Bean ~nd Grain Cleaner and 

Warehouse~ may, att~r the effective date nereof and on or before 

April 1, 1942, issue to Th~ C~pit~l N~t10nal Bsnk of Sncr~cnto 

his 6% note for the princip~l m~ of $35,000, s~id note to be 

in substlntially the Sru:le foro 3.S the note filed in this proceed­

ing ~s Exh1b1t ~. 

2. For the purpose of sccuring the p~yment of sa1d 

note, William DolO., doing business under the f1re name and style 

of Sixteenth Street Public Be~ and Gr~1n Cleaner and Warehouse, 

may, after the effective date n€r~of and on or b~!ore April 1, 

1942, execute & mortgcge o~ c~~ttels ~~d ~ ceed of trust in 

subst:mtially the satle form :s.s the :nortg~ge of chc"\ttels <:>nd the 

deed of trust filed in thi~ p~oc~~ding as Ez:~b1ts B and C, re-

~pectlvely, provided tl1at triG autllorlty herein granted to execute 
o.mortge.ge o~ ehtA.tt~l.s t\nd P. d.cod o~ trust ~s '1:or the p\l.X"pose or 

this proceeding only, ~nd is grant€d only insor~r as this 

Commission has jurisdiction under the t~r~s of th€ Public Util-
1ti~s Act :~d is not intcnaed as an ~pprovnl o£ SGid mortgage or 

c~~ttels ~d s~id deed of trust as to such other legal require­

ments to which s~c1d !!lortgr~ge 0:" chatt~ls :;.no. s~1id de~d of trust 

m,ay be subj ect • 

.. . . , 
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A. 24655-_AML 

3. William Dold, doing buziness under the firm name 

and style of Sixteenth Street Public Bean nnd Grain Cleaner 

and Warehouse, shall use the proceeds realized through the 

issue of said $35,000 note to pay the balance due on the pur­

chase price of Lots 19 and 27, referred to ~ the foregoing 

opinion, and to pay $24,276.54 due The Capital National Bank 

of Sacramento, ~~d expenses incident to this proceeding. 

4. The authority herein granted will become effective 

when William Dold, doing bus1ness under the firm name and style 

of Sixteenth Street Public Bean and Grain Cleaner ~d Warehouse 7 

has paid the fee prescribed by Section 57 of the Public Utilities 

Act, which fee is ~rty five (~35.00) Dollars. 

5. Within thirty (30) days after the issue of the 

note herein authorized, William Dold, doing business under the 

fire nc.me Q.lld style of Sixteenth Street Public Bean and Grain 

Cleaner and Warehouse, sh~ll file with the Railroad Commission 

a statement show1ng the purposes for which he expended the pro­

ceeds realized through the issue of said $35,000 notc7 nnd shall 

also file with the R~ilroad Co~ssion a true and correct copy 

of the note issued under the ~uthority herein granted, and of 

the mortgage of chattels ~nd of the deed of trust executed under 

said authority .. -
Dated at San Francisco, ::l Z iii. day 

of ~4l4~ / 
rr ~ 


