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Decision No. 34950 

:aEFOBE TEE RAILROAD COWAISSION OF THE STATE OF C.ALIFOENIA 

In the Matter of the A?p11cation 
or-PACIFIC GP~OUND L~~~ a 
corporation~ for authority to Application No. 24722 
execute conditional sale contracts 
for the purchase of buses. 

BY TEE COMMISSION: 

Q?INION ~ 9RDER 

This is an application by Pacific Greyhound Lines for 

an order ~uthorizing it to execute conditional sal~ contr~cts 

to finance ~ in part, t:a.e cost of forty 4l-passenger Transit Type 

Motor Coaches~ Model TD 4502. A description of said motor 

coaches appears 1n Exhibit nDn on file in this proceeding. Ap­

plicant will use the new equipment in its local serv-lce~ and 

thereby release Cruiser type and Super-Coach units tor :ain line 

through service where they are rec;:uired. 

Applicant will ac~uire the forty motor coaches from 

the Yellow Truck & Coach Manufacturing Company at a total cost 

of $560,000. Of tne purchase price, $160,000 will be paid ~ 

co.sh ~d th.e balance will be represented by condi tioncJ. sal.e 

contracts. TAe deferred bal~ce of $400,000 will be payable in 

equal quarterly payments~ with interest at the rate of 2~ per 

annum. The seller of the equipment will assign said conditional. 
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sale contracts with deferred bolznces of $2oo~ooo owing thereunder 

to the American Trust CO!:lPa:lY and or $2001 000 to the Anglo-Cali­

~or.nia National Bank. A copy o£ the. proposed conditional sale 

contracts is on file in this proceeding as Exhibit ~A.n 

The Com:cission has considered 2."O"Ol1cant's reouest ~d .. .. 
i= o~ the o~1nion that this is not a :atter on which a ~ubl1c hear-. .. 
ing is necessary; that appliczntfs re~uest sAould be granted as 

herein provided; that the !:loney". property or labor to be procured 

or paid tor by the execution of said conditional sale contracts is 

reason~bly re~~red OJ applicant tor the purpose specified here1n~ 

and that the expenditures for said pu.rpose are not". in whole or in 

part, reasonably chargeable to operating expenses or to ~comeJ' 

therefore 

IT !S HEREBY ORDERED that Paci1"ie GreY-Aound Lines be, 

and it hereby is,,. authorized to execute, after the effective date 

hereof and on or betore June 30". 1942". conditional sale contracts 

1n~ or subst.:mtially in". the same form as th:lt filed in this pro­

ceeding as Exhibit "A>" provi~". among other things". for deferred 

payments aggregating not more than $400".000 tor the purpose of 

acquiring the i'orty :::tot or coaches referred. to herein. 

IT IS HEREBY FURT:a:E...'q, ORDE.."ttED that Pacific Greyhotllld 

Lines shall, ~tb1n thirty (30) days after their execut10n~ file 

with the P~ilroad Co~ssion a copY' or each conditional sale con­

tract executed under the authority herein granted. 

IT IS EEREBY FURTHER ORDERED that the authority herein 

granted will become effective when Pacific Greyhound Lines has 
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paid the tee prescribed by Section 57 or the Public Utilities Act, 

whicb tee is Four hundred ($400.00) Dollars. 

Dated at San Fr3llcisco, California" -C;;:-I--_ day or 

January, 19,42. 

~~ 
• Cocmissioners. ~ 


