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In the matter of the appliication of

THE CALIFORNIA THANSPORTATION COMPANY

for permission to issue shares of stock

referred +6 in the Plan of Reorganization) Application No. 2
of said corporation under the provisions

of Section 77-2 of the Federal Bank-

ruptey Act.

3Y THE COMMISSION:
IPPLTMENTAL ORDER

Under the authority heretofore granted oy Decision
No. 29998, dated August 2, 1937, The California Transportation
Company issued and has now ousstanding 5,000 shares of common
stock o no par value ané 9,264 shares of third preferred stock

Seod

of the par value of J&d nor snare.

Recently the Bodrd of Directors and stockholders of
The California Transportation Compony have approved an amend-
ment to applicant's articles of incorporation so as 0 provide
for the issue of 5,000 shures of common capital stock having a
par value of $1.00 per sharc and 9,264 sheres of third preferred
stock having a par velue of $1.00 per share.

In a supplemental petition {iled on January 23, 1942,
The Califcrnia Tramsportation Company asks perzission to cancel
the outstanding common and tnird preferred stock certificates

and to issue in liew thercof 5,000 shares of its common capital
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stoek naving a par value of $1.00 per share and 9,264 shares

of third preferred stock having & par value of $1.00 per share.

~he Comuission has considered applicant's request
and 1s of tne cpinion that thls is not & matter on which a
nearing is necessery; that the money, property or labor to
be procured or paid for through the issue of the stock herein
mentioned is reasonably required by applicant for the purpose
of refunding its outstancing common stock and outstanding thira
preferred stock; that the oxpenditures for said purposes cre
not, in whole or in part, reasonably chargeable to operating
expenses or to income, and that applicant's request should be
granted, therefore,

I7 IS EEREBY ORDERED taat The Czlifornia Transporta-
tion Company may, on or nefore June 1, 1942, issue 9,264 shares
of its third preferred sitock Laving 2 par value of $1.00 pér
share in exchange for 9,264 shares of third preferred stock
naving a par value of $£%oer share, and issue 5,000 shares
of i%ts common capital steck having a par value of $1.00 per

snare for 5,000 shares of no par value common capital stock.

Upon the ucquisition by sppllicant ol the stock certif-
icates represeating said 5,000 shares of ne par value common

-

stock ané said 9,< o~ shares of third preferred stock having e
So =
par value of 63 per share, seid stock certificztes shall be

.

canceled.

IT I KEREEY FPURTEXH ORDERED that within thirey (30)
days after the issue of the stock nerein authorized, The
California Transportation hall file with the Commission

a statement showing tne number of shares of stock issued under




the zuthority nerein granted, the names of the persons, f{irms

or corporations to whom sald stock was issued and the number

of shares of stock issueé to each of cald persons, firms or
2

corporations.
. | / T/
Dated at San Francisco, California, tais 2

/// /

J\/,

Gk O
s Al

day of February, 1942.

Cormissioners




