Decicion No. 35096

BEFCRE THE RAILROAD CCIDAISSION CF THE STATE OF CAiIFORNIA

In the Matter of the Apvlication
of
P. B. HACKLZY, JAR.,

Application No. 24798

doing business 25 Mendocino Transit
Company, for Authority to Issue Note
anc Mortgage. '

BY IZE COMMISSION:

OPINION AND ORDER

P. B. Hzckley, Jr. doing business as Mendocino Transit
Company Iis engaged in conducting an automotive sexrvice as a
passenger stage corvoration vetween Fort Bragg and Santa Rosza and
Intermediate points, exclusive of local dzily service between
Cloverdale and Santa Rosa. This business is being conducted under
a certificate of public convenlence and necessity granted To Mendo-
¢ino Transit Company, 2 corporation, by Decision No. 34293, dated
June 10, 1941, in Application No. 23616, z2nd zauthorized to be trans-
forred to applicant by Decision No. 34761, deted November 18, 1941,
in Avpiication No. 2452%.

Applicant has recently acquired, at a cost of $4,050.00,
a lé-passenger mobtor coach. He will use the same in said passenger
service. To‘pay in cart for said motor c¢cozch, applicant has
arranged o vorrow 33,345.00 from Fidelity Acceptance Corporation

of Berikeley, Californiz.




Applicant zsks veraission to issue to sald Fidelity
Acceptance Corporation nis note for $3,345.00 and to secure
the payment of the note by the execution of a2 mortgage of chattels
which will be = lien on sa2id motor coach. The note, including
interest, is vayeble in twenty—thrgg succecsive monthly install-
ments of $158.00. The first imstallment is payable on March 15,
1942, and the final installment on February 15, 1944. A copy of
the note and a copy of the mortgage of chattels are filed in this
urocncd_ng as Exhibit 4 and Exhibit B, respectlvely.

The Commission has considered applicant's request and
is of the opinion that this is xnot a matter on which 2 hearing is
necessary; that the issue of said note by said P. B. Hackley, Jr.
is reasonably necessary for the purpose of paying in part the cost
of said motor coach; that the expenditures for sald »urpose are
not, in whole or in »art, reasonably chargezble to operating

exXpenses or to income, z2nd that thls application should be granted

subject to the provisions of thls order, therefore,

IT IS EEREBY ORDERED that P. B. Hackley, Jr. be, and he

1s hereby, autizorized to Issue, after the effective date hereof

and on or before June 50, 1942, to Fidellty Acceptance Corporatien
his‘note for the sum of $3,345.00, said note to be in substanfivlly
the same form as the note filed in This proceeding as Exnibvit A,
and to scure The payument of sald note by the execution of 2
mortgage of chattels in substantially the same form as the mortgage
of cnattels filed in this proceeding as Exhibit B, provided that
the autﬁority nerein granted to execute a mortgage of chattels is

for the purpose of this proceeding only, and is granted only




insofar as this Commission azsz jJurizdiction under the terms of
Tae Public Utilities Act and is not intended as an approval of
szid mortgege of chattels ag to such other legal reguirenments
to wnhich said mortgage of chattels may be subjecet.

IT IS EEREBY FURTHER ORDERED that P. B. Hackley, Jr.
snall use the »roceeds realized through the issue ol sald note to
pay in oart the cost of the motor coach referred to in this
Opinion =2nd Order.

IT IS EEREBY FURTHER ORDERED that the authority herein
granted will become effective when P. B. Hackley, Jr. has paid
the minimum fee dresceribed by Section 57 of the Public Ttilities
Act, which minimum fee is Twenty-five ($25.00) Doliars.

IT IS HEREBY FURIEER ORDERED that within thirty (30)
days after the issue of sald note and the execution of sald mort-
gage of chattels P. B. Hackley, Jr. snzll file with the Rallroad
Commission & true and correct copy of the note issued and 3 true
“and correct copy of the mortgage of chattels executed wader the

authority e rein granted, and shall further file with the Commis-—

sion 2 statement showing the purposes for waich he exvended the

oroceeds reailzed through the issue of sald note.
Dated at Los Angeles, California, this 3 ’I-L day of
Mareh, 1942.
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