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Deci:;1on No. 

BEFORE' THE RAILROAD· COW,!ISS!ON OF THE STATE OF CALIPO?u.'IJ'IA· 

In the Matter of the Application 

or 
NATIO,NAt ICE AND COLD STO?.;..:7E 

COMPANY OFCAL!FORNIA 
. . ' 

For an Order Author~z1ngApplicant. 
to Ac~u1re by Sale> Assignment end 
Tra.~:;.!'er the Pight, Pr1v~leg~)' . 
Franch1s,e or Permit. Held,' Owned a.."'ld 
Obtained by .. the 'Growers Cole Storago 
Corporat1o~ tor the Doing of E~iness Application No. 2k799 
as,o. Fooe,Warehou::icman, and tor. an Order 
Authoriztng Appl1cant to Execute and 
Deliver to the vrowers Cold Stor~ge 
Corporation a Pro:d:;·sory ~~ote, together 

/~vdth a ~ortgage 0: Cha~tels ar.d a Real 
. Property Mortgage, ul'on .the Applicant 

Receiving from the Crowers Cold Storage 
Corpora.tion a Deed. to the Real Property' 
and'a,Bill of Sale covering said 
Chattels. 

BY THE COMYuSSION: 

This proceeding involves the transfer ot th~ properties.! 

of 'v rowers Cold Storage Corporation to National Ice a..~d Cold 

Storage Company of cali:~o~a, the issue of a $11;,000 proQisso~/ 

note 1.."'1. part.· payment fo:: the properties of v=ovrers Cole. Storage 

Corpora tion, and the execution of a real property mortgage.· a.~d a 

mortgage of chattels to secure the payo~nt of said ~ote. 

vrowers Cold Storage Corporation is a Czl1fornia cor- . 

poration engaged in the bus~~ess of conducting ~ cold storage 

~l~t ~d warehouse located ~t 51st ~""ldAle.c~da Streets, in the 
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City of Vernon, Los A.~geles County. 

For 1941 the company reports operating revenues ot 

$42~90S.76 and operating expenses, including taxes and ~~collect­

ible accounts, of $36,308.69, leaving a. net income of $6,607.00. 

Growers Cold Storage Corporation, a.s of Dece:lt>er ';1 .. 1941,. 

reports its assets ~~d liabilities as follows: 

ASSETS 

Orga=.1zation 
Cold Storage'pro,erty and equipment 
Cash" 
Notes recei ".rab:e " , 
Accounts rece1vabl~ 

Due on storagechargea $14~096.50 
Advances for customers 996.30 
Other accounts· recei va'ble ' 136.6,5 , 

Materials and supplies 
Prepayments 

Capital. stock 
ACCOlm ts pajrable' 
Accrued11abi11t1es 

Total Assets 

LIABILITIES 

Accrued deprcci~t1on reser/e, 
Earned '. surplus 

Total Liabilities 

$ 660.35 
195,,469.33. 
19,,857.23 
4,892.84 

15,229.45 

2,642'.13 
1.384.64 

$240Jl?5~9'7 

$l76,.300.00 " 
347.82 

l,;14.9l 
61,,930.98 

42.26 

CO:'l.solidated Prod"J.cc Company own.s $123,,400.00 a.."'l.d. H~ll, 

Hacs & Vcsse7, Ltd. $$2,900.00 ofGrow~rs' Cold Stor3ge Corpora-

tionfs outstanding stock. The cO'Q:pany a..~d its stock."lolders ha·,e 

agreed to sell to !lationc.l Icc :lnd Cold. Storage Company of 

California ~11 of its pbysical ~sset~" s~ve ~~d except its book 

accounts.~d its accounts r~ccivcble, for the S~"Or C140,OOO.00. 

The purchaser will pay $25,000.00 or the purchase pric€·in ca.sh 

and will issue to the :;ellcr for t::c reIIk"..1nder its note for 

$115,000.00. The note is payable in ~ucrtcrly insta1lmcnt$ of 

$6,250.00 cOn::::lenc1ng on :Jc. ... u:lry 2, 1943, together with interest 

on the unpaid balcnce £ro::.date o'! t:cc close of the tr3nsect10n' 
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at the rate of 4% per annum~ payable q~rterly. 

The value of the :and o~ Growers Cole Stor.age Corpora-

tion~ as of Feb~ry 13~ 19427 is reported at ,$35 7 550.007 and', 

the cost to replace its buildings and equ1pment~ ~so! February 

16, 1942, is reported at $182,607.00. The depreciated replaee­

z:ent cost of the'ouild1ngs and. eCiuip:lent i~ reported at 

$1.16,339.00 • 

Applicant,Nat1onal Zce and Cold Storage Co~pany of 

Califomia 7 no'& operates. a cole! storage warehouse at 200 Center 

Street, Los Angeles. Its present facilities at th~t loc~tion 

are inade~~te. Bec~usc of the di~!iculty 1n obtain~~g materials 

it has' concluded. to acq,uire the properties o! CroViers Cold. 

Storag€ Corporation rather than er~arge said Los A.~gelcs pl~~t-

A copy of the ::lortglJ.gc w!'~ch N&tionz.l Ice <lnd Cold: 

Storage Co~p~~y of C~liror.nia desires to execute is fil~d ~n th1s 

proceeding as E:&..ibit C, v:r:.ile a copy of the ::lortgagF: of' chattels 

is filed. as ExhicitD. Both of thcs·, c.OCU:lents cont~.in :;l COP".! 

!'l.O obj~ct1on to tb~·srune.' 

The rs tes of" Cirowers Cold Stortlgc. Corporation are,' i."'l 

SO:::lC respects", lower thz..""l ~he rates of !;~tiona:' Ice o..."ld Cold 

Stor~geCo:lp".ny o't C:lli!or::.:.t~ tor its Los .A:lgclcs pl"nt. This 

order auttorizing tne transfer o~ p=opertie~, t~e issue e!a . 

note and the'c~cution ot mortgag~s sho~d not be construed'~s 

~uthoriz1ng N~tio~al Ice ~d Cold Storage Co=p~yo! Calite~i~ 

to eY.t~nd 1 ts r30 tcs to the "II~r~hous¢, pl:mt prcser.tly o·Ntl.cd. oy 
Gro~crs Cold Stor~gc Corporction. Until a ch~~ge in the r~~JS 

now cr~rgcdat the pl~t o~ Growers Cold Storoge Corpo~~tion is 

authorized by th~ Coccission, Nntion~l !c€,and Cold Storage 

Coop~y of C~11'torn1~ shallcont1nu~ to charg~ ~t s~idplznt th~ 
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rates prezently cr..arged'by ~row'erz Cold Storage Corpo;:"o.t1on. 

National Ice and'Cold Storage Comp~~y of california 

s~ould obta~~ ~d preserle the reco~ds~ or cop1es or the records, 

showing the original-cost o£ the propert.ies of Growers' Cold 

Storage Corporation. 

The Commission hav~~g considered applicantfs request 

and it "ceingoftne opinion that this is not a oatter on which a 

he~r1ng is necessary; tr~t the money, property or_labor to be 

procured or paid for by National Ice ~~d Cold Storage Company o! 

California, throu~~ the issue of the note hereinauthor1zed is' 

reasonably required for the purposes herei..." :sta,ted; ,that -the 

expenditures for'said purposes are not, in whole or 1~ part, 

reasonably chargeable to, Op0rat~~g expenses or to income~ and 

that this application should be gru,t'ltec. su·oject· to the provisions 

of thizorder, therefore,. 

IZ IS b~~Y O?~E?~ az follows: 
, .... Growers Cold Storage Corporation may> after the 

effective de.te hereof' and on or before June 3°>19427 tra."'lsfer 

to National.lce ~~d Cold Storage Company of Califo:.nia the p~op­

erties described ir.. the bill' of s$.lc: filed 1.."l this' procccciing ~s 

Ey~~bit A a"'lcthc properti~s described in the corporatio~ grant 

deed'!ilcd in tt~s proc~edlng as Ey21ib1t B. 

Z~ Natio~~l !ec and Cold Storage Company of California 

may 1 after the ei"i'ect!:'IC date hereof' and, on or 'before June 30· 

19427 ac~uire and operate the aforesaid properties, and iss~e 1n 

part pay::lcnt therefor, its note for the S~ o! $115,000.00; said 

note to be i~ sucst~tial1y the same fore as the ~otc ~corporated 

in and made a part of Exi'..ibit C filed in this proceedi.ng~ prov1C.ed " 

-4-



e e 
A. 24799-5 ~ 

that. the consideration paid. tor said properties is not urged 
, .. 

oetore t~~s Comcission as ~ determinatlon of the value of ~aid 

properties for, any purpose other tba.'¥'l the transfer herein author- , 

ized .. 

3.. National!ce ,and Cold Storage Co:pany or Cali!o:-nia. 

~y~ after the effective 'date hereof and on orbe!oreJune ~O~ 

1942, 'execute a mortgage 1n s~bs~tially the same form as the 

:::lortga.ge filed in this procccdi..."lg as Exhibit C <mda mortgage, of 

chattels in su·ostanti3.l1y the sa:ne form as th~ I:lortg.e.ge of, chattels' 

~ilcd in this proceeding as ~~~b1t D, provided that the author-

i tj" herein gr:mtcd to execu.te a mortgage! and a mortgage of' ch3.t'tels 

is for the purpose of this -proceeding orJ.y and is gra."'lted only 
, ' 

l.."'lsoi"~r as this Col:l:!l1s:1on r.a.s ju.risd.iction t.:.nder the terms of the 

Public Utilities Act and. is not intended' 3.S a.."'l approval' 0: said' 
. . 

mO,rtgage . or said mortgage of cr..a ttcls ~s· to such other legal re-

quirements to which said tlortgo.ge 0:- said mortgage of chattels: 

me-y'be subject. 
." 

4. Growe-rs Cold Stor3.gc CorporZ1t:!.on and. * Nationai "Ice' 

and Cold Storage Coopany of Califo~1~ sh&ll? within sixty (60)' 

days from'the effective eat~ of this order and on-not less than 

five (5) days T notice to the Com.."'lission Dond to the public ~'su:pple­

~ent the tariff no~ on file·with th1sCom~ission in thc:name of· 

Growers Cole. Storage Corporo.tio:l, said Growers Cold.StcrD.ge .corpo-

ration effecting' So vrithdrc.w3.1 therc!':-o:: a."'ld N~·t1onallce a."'ld Cold· 

Stor3.ge Company, of Cclil'o::r.ia o.dopting ar.d esta"o11sr.1ng sai<i 

tllr::.,ff as its own. 

5. Th~ authority he=e~~ g=~tee will oecome ~tfective 

;;h~n National Ice and Cold Storage Co::pany of Co.lifornia has J:'aid 

the fee prescribed bj Section 57 of the PublicUtilit1es Act., , 

which fee is OneRu-"'ldred and fifteen (el15.00) Dollars. 
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6. Wit~..1ns1xty (60) days .';l!"ter the aCCiuisitio:l or 

the prope::t'ies or- Growers Cold. Storage Corporation, National'Iee, 
. '." ,- , 

~~d Cold Storage Company of California shall f1le~~th the ?a1l-

road'Co=ission a true and correct copy of the ::lortgage ar..d'o!: 

the mortgage of ehattels executed under the authority herein 

gronted, a..¥J.d shall also file Vii tho, the Commission a statement ' 

show1:lg by accounts' the cost to ,Growers Cold Storage, Corporation.~' 

of the properties whiCh said corporation has sold to National' 

Ice and Cold Storage Company of California. ,-
Dated' at Sa..", Fra.¥J.ciseo, California, this ju.H.. 

ot March, 1942. 


