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Deciscion No. ",553{}6 '

B’FO?_ IEE RAILROAD COLISSION OF THE STATE OF CAJI?ORNIA

| In the Matter o* the AppliCation
‘ Ofr

ATIO’\IA'Q ICE AND CO_LD S’“OP..AUE
QQD!PAI\X OF CALIFECANIA

For an Order Aut“orizing Applicant
to Acquire by Sale, Assignment and
Transfer the Pight, P*iv*leg -
rfranchise or Permit Held, Owned and
Obtalned by the Growers Cold Storage ‘
Corporation for the Doing o Business Application No. 24799
as.a Food Wareh ouseman, and for an Order
Autho*17ing Applicdnt t0o Execute and -
Deliver %o the Crowers Cold Storage
Co*porat*on a Promissory Note, together
,/’“with lortgage of Chattels and 2 Real
Property Jortgage, upon the Applicent
Recelving from the Crowers Cold Storage.
Corporation a Deedt the Real Property
and-a.81ill of Sale cove“png said
Chattels. _ _

BY THE COMMISSION:

This p*oceeding volves the trans er of tne proper ie*_f‘
pof Growers Cold Storage Co*porat on ,o Natzonal Ice and Cold
Storage Company of_Ca*i:ornia, t“, issue of 2 a_ls,ooo promisso*y
note in part'payment “or the p*opert,es of u:owers Cold Sto*age
Co*poratiou, and the executlon of a real p*opcrty uortgage and a-
mortgage of chattels uo segure the paymﬂat of said 1ote.

Growers Cold Storage Corporation is a Cglifo*nia cor-
poration engaged in the busincss of conduct*ng a cold storage |

plant end warenouse located ot 51st ané. Alameda Strcets, in the
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City of Vernon, LOw Angeles County.
| For 1941 the company reoorts operauiur reveuues of
842, 908 76 and op@ratlng eypcﬁses, inclading tayes and uncollect-
ible accomts, of £36, 308 69, _eav;“g a net income of 6, 601.00.
Growers Cold Sto*age Co*poration, as of December 31, 19L*,
reports its assets a. _iaoi’itie° as follon

ASS?TS

Organization ' g - 660.35
Cold Storage nroverty and equipment 195,469.33 .
Casn o 19 857.23
Notes recezvab-e S A 892.34
Lecounts receivadble. : 15, 229 45':
Due .on storage charged $14,096 50

- Alvances for customers 996.20

© Qther accounts receivable - 136.65 ‘ :
Materials and supplies ' 2, 642 12
Prepayments | 1.384.6% .

Totél Assets | §2§0,125-97_

LIABILITIES

Capital. stocx : $176,300.00 .
Accounts payable: ' . 347.82
Acerued liabilities. ‘ - 1,514.9
Accerued depreciation reserve 61,930 98
Zarned surplus , 42.26

Total Lisbilitles $240,135. 97

Consolida ed Produce Co RPANY OwWns 812/,400.00 and hal-,

‘Héas & Vessey;'Ltd. $52 900 00 of uroners Cola Storagn Corpora-
tionts ouxstdnding stock. T.c comp ané its stoc&ho-ders nave
agreed to sell to National Ice ané Cold. Storagn Company of |

5C4lifornia gll of its physical assetg,' save 9nd except its boo?
accoun anc its accounus reccmv,blc, :’.‘o~~ the suz’ of wlAO OOO OO.
The purchaser w¢ll pay £25,000.00 ¢f tac purchace price in cadn
and will issue to th "ellcr for the remainder 1ts note bor |
§115,000.00. Tho note is payavle in quarterly installnents of

$6 250. 00 commencing on Jhnuary 2, 1943, tobctner vith *ntcrest
on the unpaid bﬁlqnce date of tne ¢lose of tne transuction
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at thc rate of Lp per annum, payavle qugrte-, . |
The va’ue of the _and of Growe Cold st aagé'Co¥po*°-
tion, 2s of xebruary *3, 19L2 is repo*ted 2t $35,550.00, and’
the cost to *eplace its buildings and equipment, “s of ~eb*ua*y
16, 1942, is reported at $lo2 607 00. The deprec*ated eplace-
me“t cost of the buildings and equipment L5 repor ed at
'alla 539.00. I
| ﬁpplicant Nat onal Ice and Cold StofagevCompany of
Cal fornia, now operstes a cold stor age‘warehouse ét7200’Center
'Street, Los Angeles. Ite present fuclilities at thatnﬁoca*ion |
are inadequate. 3Because of the difficulty in obtaintng mate*ials
< has concluded to acquire tae properties of G*owere'Cold
Storaﬁe CorporatLon rather :nhn eniarge said Les Ange“c, plant.
A copy of the mortgage uh‘cn retionzl Ice and Co’d
Storawc Company of Culﬁfo mia aesired <0 execuxc is f‘led *n t“is
proceeding as Exhkibit C, while 2 COpJ of the mo*t#agr of chattcla
filéd aé Exhibit D. Both:o* thess ﬂocumeq a'co ain a copj
tbé'propOde note. We nave ;x&mi,cd the document and nave
' objec.ion to the seme. ' - |
The rates of Growe s Cold Storage. CO*pora ion are, An-
ome res pecvs, lowe _yh_" the rases of National Ice and Cold
Storzge Company of Culi*o-“ia for itd 10s Ang s plont. Tnic
procecding doea not Involve the adjus nent o’ ary *aﬁés.v‘oﬁr |
o*der auvnor-zing the tranu;e* el o*ope*tieg, tae iésue'of~é'
' note‘and the exe cution of mortgages ,nomld net be const*ued 23
gutbor zihg NaziondliTcé and‘Co’d'S orage Coz canj of Ca,iforn
to! efteud its rates to the warghou plant prc,e“xlj owncd by
Grovers Cole Storage Co*por.tﬁon.‘ Until 2 ch gnge i the r*tes3'
now char:ed at the plunt ol Growers Co“d S age Vorpo* ion ds

dutnorized by the Commmsoion, ¥ational Ice and Cold Storage |
Compuny of C"ZL:I..«:u:'*m.‘.~ shall con iﬁuv to cnargc at said nlant the .
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rates presently charged by uroweru Cold Storage Corp ation.
Nutional Ice gnd Colc Storuge Conpany cf Califomiu
uld obtain and preserve the "eco“d,, or c0yieq,of the *Pcords,

sh ow.ng tne original: cost of he properuies of Grower“ Cold

Storage Co*porauion.
ORDE

The Commi ssion nav.ng coneidered uPPllCdﬁﬁ’” reguest
and it veing of the op*nio* that u“ie is not a matte- on wnich a
hesring is necessary; that the coney, p*ope*ty or. labor t0 be "

cured or paid Tor by Nationa ce and COId St orage Comparj of
Cali’orn,a, through th e is ue of the note here_n aut.orized
H“easonably requi*ed for the purpo es nerein shetcd*ﬂ that He
e"pen Tures for 5¢id ourooses arc not, in‘wholo or iﬂ part,
-*easonably ¢t argeabl@ to opcratlng cypenses o %o _ncomc, and
tha vﬂ aoplication shoula e zrunzec °uojec %o t“e provision
ot hiy order, therefore, | |
1718 HEREBY OPDERED a5 follows:

2 u*owero Cold Storage Corporation may, after thé
effeetive date hercof and on or beforc June JO, _942 trnnﬂf#r
to National Ice and Cold Stordge Company of Cal o*nia the pebs op—
erties deecribed in the bill of s2le] leed in tnis p*ocecding ae
Exhibit A dnd-thc properti s deser ibed n tqc co*poration g*ant
deed ’ilcd in this p*oceed;ng as Exaibdit 3. -

Z. NatiOtal Icc and Cold Storage Company of Cali’o.“ia
maj,'afta* *he el ect Ve daue he*eo* ané. on or bcfore‘Junc 20
1942, acquire and operate the aforeeaid propc*tieg and H“"e in
part payment uherefor, ts note fo” tne sum of 1’5 000. oo, aaid

note to be in uuo¢tant tally the same form as the note ¢ncorpo*aued
in and made & part of EXnibit C filed in vhi" p*oceadﬁng, provi*ed:
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that the conoideration paid fo‘ said: o*operties 1s not urged
velore. this Commissxon as a determina 1on of the value o o;d
'p*ooerties ’or any purpose other than the transfer Herein author-
.ized. | SR
3. ©National Ice and Co’d Storagc Coz Zpany of Culi*ozn;a
‘may, after the effective date hereo‘ and or or before June 30
1942, execute a mortgage i” subatant ally the same form as. the ;
mortgage ‘iled in this oroccedlng a, Exhibit und a morogage °‘_\
nattels * suostantialxy the same form as the mortgage of chattels
’ilod in this procoeding as Exhibit D, provided that the autno*
ity herein grantod to execute o 0ox tgape and a mortgage of chat tels
ils ’orlthe purpo se of this proceeding only and is granted only
insofar as this Commi 1on nas jarisdict_o under toe term<' of toe
'Publlc Utzli ies ACt a»d i not Lntenoed an app*oval o* said
mortgage=or said mortgage of chattels as to such other legal *e—
qui rements to which'°aid nort age or said mortgagn o*‘chattc_s
| m«y be subjec

4. Growers Cold St oragv Corporation and hational Ice |

ané Cold Storage Company of California Shn l, witnin siyoy (60)
days from the cffcctive date of this ordcr ‘nd on’ not loss tnan
five (5) daysf notice to the Commission and to the public, oupple-
ment the tariff now on file with this. Commission in thc name of
urowcr, Cold Storage Corooratzon, said urOWC*S Co’d Storage-Co*po—
ration ef fecting wmthdraw 1 therefrox and NQt onol Ice ané Co’d
.Sto*ago Co puny of Ca lifornia adonting and estaolishinr saiﬁ
tariff as Lts owz. .
5. The «uxhorxoy herein granted will oecome offectivn

"hen National Ice ;nd Cola Qto*age Company of California ha, paid |
the fee prescrioed vy Sect‘om 57 of the Public Utilitieo Act,

- waich fne is Cne Bundred and fifteen (311; OO) Dol*ar,. ;
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6. Within sixty (60) days after the acquisiticn of
the properties of Growers Cold Storage Cornoration, National Ice
and Cold Sto:age Company of California shall fi 1e witn tbe Rail—
road Commission a tfue'and cofrect‘cop& of the morggage ard of
the mértgagé_of chattels executed under the authority herein
gr;ntcd and shall also file wit“‘the Commissibn’a statément

showing by accounts the cost to Growers Co*d St orago Cofﬁérationr
of the p*operties which said co*poration has sold to National
Ice and Cold Storage Company of Ca’iforn.a. . |

| Dated at San Prancisco, Califoru a, this 44>A' ‘daya
of March, 1942. | |

Co**‘seionersh,,

2l |
RAILROAD COMNMISSION |

oTATE or CAUFOHMA

% :
sl




