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Decision No. DIl ¢

%

SEFORE TEE RAILEOAD COWLISSION % OF CALTFORNTA

In the Matter of the Agnlication
of

INTER-URBAN ZLPRZSS CORPOnAE-ON, o -

a corporation, for aa ord =y of Application No. 24821
the Railroad Commission of the

State of California avthorizing

it to execute two notes socured

byi;egdS'of trust as nerein des-

rived. :

2Y THE CCMMISSION:

In tnis procecdﬁhg, Tater-Urbon Exprebb Corvoru-'
tion az¥s nermission to issue notes of the -ggregate ce
value of not- efcceding $12,000 ané execute deeds of v:'ust
to secure the payment of suth noves. ‘

Inter-Ufban'Express Corporation, hereinafter
sozetines referééd‘to &s apaliecant, is 2 California co*po-
ration. Tt is engdgéd in the husiness ¢f & p;ghway commcn
carfier between Sen Vfancisco, Qzkland, 3orzeley, ume.yvil_e,y
‘Piedmont A“umedﬂ, ther places, on the 62e'h¢né; andj
nohnts San ?a“lo to Zaruincz, on the ovbc..‘ Decem er

31, 1941, epplicant reports assctS'and ;1ac~litieg-us fol.owo-'




P_%.t and - Equ*pmcnv o : $149,999.24

Cezn. - —l 056 74
Accounts. Rccp v,bln 19 768.08
Katerials and & p:lies , l 127.57 -

Prepaymentes = | _ ' 1,311.45;
- Total Assets. ﬁlSéédéélO§ 

Tiapilities

Capital Stock. % 24,900.00
Notes Paovavle 3 28,020.25
Accrued Liabilities - Not Du 3,341.83
Accounts-Payaole : 41,210.49 -
Reserve or Accrued Depreciztion 4L9,820.78
Def icit K 23.250.37

18/ Oo° OR

For the year : TransSPOrta-

tion revenues of $295,630.27 and o orofit of $8;900.39Q;‘

It is of record that on Jwwary 18, 1940, ‘2pplicant

uwed to Carl G*ondona, withoux authorizetion *rOﬁ tne

Commission, its 5% mnstal_ment note for 98 OOO ;nd *ec *ed
the payment of the'hotc by,thc execution of & aud‘O* trustf
which Ls & lien on nonoucrctive propofty. A.copy-ofjthé ﬁdte
and a copy of the deed cf trust are file& in t.is‘proce d-ng
as Exhibit "A" and Exhibit va,w'respecti‘vély.' It fur uher

that s3ié Carl Grondono assigaed the note and tho
deed of trust to Ccntrﬁ dunf of Oaxlard, wno ‘now thc
hold&r or the note, and that as of *brua*y ?8 19A?, tnerci
was:due on szid note sovout $5,716.05. ;ne'pr_nC¢pa; of tnel
note is paysbiec i: montaly installments of 580 or morc. In
issuing the note, applicant procceded on‘tbev h~‘ryitha*
inaémuch.as z could moTtE coge nonoocrat*vc p*oHnrty w‘thou*”

authorizetion £rom the Coumission, it was not n0ﬂe»s ry for
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it to obtain permi**ion o issue the note. ?ecenfly its

attorney advised *pplic““t taat che issue. of the nbteishould‘

“be auzhorized by the Commis on._ It now 25Xs permission to

- do 50. The procebds of the note were used by applicanx in
the conduct of its business. '

Appl;cant's nre ans 'an'Francisco Terminal is
located at Beale =nd Folzom Streats on 3*ope*ty'lecsed froﬁ
Southern Pacific Compnn" on & monuh-to-month bagis.r iﬁ view
of the ract that Soutkern P_ci e Comp ny 15 of ering this
property for sole, upplicanv hma concludpd tﬁat it wou_d e
to its vest interest to move its & serminel to 6th and Brannun
Sﬁreeté. Appliédnt ras recen tly ourcn.ved 2% that locution
a'terﬁinal site fér $10,5OO and afopo ses to ercc sﬁifébié
terninal fHC¢litie¢ thu*con a2t an est.mated cos t of 33,000.
To *inknce, in p,rt, the *urchhse of tne ternin;l site and
tne construc*ion of te*minal bigs) litic applicznt desireu‘
to execuze and to deliver to Bank of America Nationul ;rust
and SuViugS Associut;on its promiosory note in thc p*incipul
. sum of $10 OOO, and secure tne payment of szid notc by the
execution of o deed ot £rust which. will ve a 2ien on- thc new
terminul sive. A cos; of he proposcd note and & copy of
the- proposed deed of trust zre filcd in thia procecaing us
Exhibit ncr and. Exhiki* ”D r rhspectiv *J. The note will
‘beur in verest ut thc *ate of 5% per anrum, pay.ble montnly
in'advunce. The pr neipal is poyveble in Monthly in«t“ll-'

meats of $100 over a po oriod of five yoars .. A% the cnd of

thc five-year perioed, the balﬂnce of the . »z incipul Tnd inter-

est is payable.
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The Commission having considered applicmnt'éTié4
quests and it béing of the Opihion thot this isﬂnoﬁ'a‘matter'
on which ¢ hearing is neccessary; thet InteréUfbén Bxpfess
Corporation has need for the funds which it will;obtaiﬁj}
through the issue of the noses hefein“authoriiéd,'ihd'thaﬁ
this'applic:tion shouwld e gronted subjéct‘to ﬁhe'proviéions
of this order, waerefore,.

IT IS EERSBY ORDERED as follows:

1. Inter~Urban Express Corgoration may, after tiae

eflfective date hercof and on or vefore Moy 31, 1942, for the

surpose of refunding indebtecness, lssue 2 note for the sus

of not exceeding $3,000, said note to dein substantially

the same form a5 the note filed fn this proceeding:aslthibit
AL and-mzy,secure the'paymcﬁt'of scidvnote‘by‘thé éxécuxion
of a deed of Laust in:subStantially the‘samé form:as ﬁﬁcfdéed,
of trust filed in this prbcécding as Exhibit'“B,",pfovidedf-
that'the'authority herein granﬁed c exccutc‘a dcéd'of:tfust
is for the purﬁoscvof +ais proceading oﬁ“y;"énd’is granféd'

-

s this Commizsion has jurisdiction wnder the

terns of th {3455 omd is not inteaded as an

approval 45 28 to such othor legai'rcquire—
ments to :’ rad of trust mey be subject. |

2. Inﬁer-Urban'Exprcss'Corﬁorationfmay, aftérfthc
effoetive date horees snd en or before May Si; 1942,’i$sue;'

ro Bank of America Nationcl Trust and Savings Associstion

415 promissery note for tho swm of $10,000, =zaid note to pe

in substantiolly the same form 25 the rote filed in thisi
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proceeding 2 dxhib;t g, and- mey secure the: p y“eht'of
said‘note'by the execution of 2 ceec of trust. ;n subct“n—
tially the.samé forﬁ a2s the deed o7 truut filed in this
roceeding as'Exhibit "D," provided,that‘the-authority

herein‘granted to execute a deed ofktrust is-for the pur~
pose‘df this proceeding only, and ‘? gr :nted on;y quOfur
as this Commission zras furisdicti n wler the teras: of t“e
Public Gtilities Aéz and is n v* ntendec 2s ~.ppx‘mn..jl. of
said deed of trust a2s o sueh othe* 1egal require»enxo to
which sdié deed of trugs

3. Tnter-Urian Expross o*poration ¢hall use th
proceceds realized through the lssue of salid 310 OOO néte to
poy, in part, the cost of its proyosed mew tc:nznal in édﬁx
Francisco or reimbursc Lits treasury because of incomc;exéf
pencded for said ﬁerminal.

L. The auw ,”or*t; herein grantnd will | Lecome
f ective when inzer-uroan Ixpress Corpo‘ation nes paid uhe
minimum fee prcscrzocc oy Sec fon 57 of the Pub1ic Utilitics
Act, which mimimum foc 45 Twonty-£ive (325.00)'33011‘..:'5., -

5. Within thirty (30) days aftcr the issue of the

note to Zank ol America National Trust and Savin 5 AS’OC*u—l

tion, and the ex 5cumio* o the decd of truf €0 cecu_e the
paymcnt of said v OuO, Inter Troon ?zn"e, Corporation gh.ll
_fil; with the Reilroad Cogmission a copy of s2id note and 2
copyrof seil desd of.*“uuu, uoggthe. with a ¢tatemcnt'snpwing
the purposcs for wLich it wscd tne proceeds T ealizéd*through,

the issue of said ro%e.
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Dated ot San Francisce, Californiz, this /7 day

of March, 1942. |
| ?y@d @MM

0#24222; o
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RALE "'0 ‘.3 Coh 5.0‘{
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