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BEFORE TEE PJ..!L..'C(OAD· C01!11ISS!ON OF THE STATE OF CALIFORNIA 

In the M~tter 0: Applicotion of COAST 
T "~T"!:' . ""':!1'TCK S":I'O··"C" ... II.TC ~.... ~ .. , 01 t ... ~~,:;. ~ ... .,; . _,II ... 4.., .... ~ .... 0 ....... u ... r:.or ... y 
to i~suc promi~so~J ~ctcs payable ~ore 
than twelve~onths ~fter the d~te 
thereoi'. 

BY TEE COMV!ISS!ON: 

Appl!.catice 
No. 21...774 

In this proceeding, Coast LL~e Truck Service, ~~c. 

notez of tr.Le aggreg~tc: £o.ce :::..count of $':;8,605 .. 35 .:lnci" execute 

e. chattel -mortgage to SCC"i.lre thcp$.yment of one- o!the not~s 

C t L~ ,.. ,... .' ·:-..... 0 ... "'''''''na.~·e''' "0 .... "" OOlS ... r .. c .l.r'ucL.: ~(o;rv .l.ce, ......... , .LlC. ':;..l-!. .. ..,.. W> ... 0;..-

times r€fcrred to as cq>plicant, is crlg~.gcd 1.."'l. the t:-anzportatior .. 

of p:-oduco b<:t~7ecn" ~03 f...ngd.cs anr.:l S:.ln Fra.~cisco and certa1.."'l . 

ass~ts and li~b11it~cs ~s follows: 

?la."'lt and c,;uip:nent . 
Cash 
Acco'JI'I.ts recei va':Jle 
Materialsar.d sup~:ie~ 
Prepe.yme!lts 
Advances to. Edward L~ster 

Total 

.. -.:., ... 

$107, 767 .. 8l 
1,394.25 

1;,981.75 
2,640.44' 

1:3,148.5l . 
2 t 789 .. 7.5 .. 

§,14]P 722 ~ of .. -



Capital stock 
Notes.po.yable 

- I, ....... 1"1 it,/' ,. l,. .... ;1 . ..., .. it, :J.I?",. 

Accrued liabilities not due 
ACCOunt5 payable 
~ount ducstoc~~oldcrs 
Reserve fo~ acc~~~ depreciation 
Deficit 

Tot~l 

S 1.8,000.00 
51,796.13 
.4,.888 .. 65 

l5,007.43 
1Z,633.18· 
~:3)885 .. 71 

.4.89 .. 09· 

.... , ". 7"'2· 0'1· 
~"S±.&,t; ..... , - .. 

Applicant, !or :9.4.1, reports opera tine revenues of 

$317,895.47 ~~e operatL~G cxp~~ses o~ $)17,;5;.53. Its net 

operatL~g revenues a~ount to $;39.94. 

Applic~t h~z entered ~~to ~n agreement to purch~se 

the p:'opert1es and gooc'\\1.11 o~ Proch:.ce Ex,rcss 1 which, as a 

contract c~rrier, ~~ been o?erat~ng .I." ...... competition with appli-

cant. The legality of the operatior'. c:: ?=oduce Express r.as 

herctofo:'e been Ciucst:'cned by the CO:'i!:lic~ion.. It tcereofter 

filed with the CO::JlIliSSiOll C!"~ .'lp~:'!.cation to': a c~rtii'icc.te of 

public con~~nience and necessity. 

of Produce Express 'Jy ~:?pl!.ca..'1.t will be ·o~n/;:::'icic.l to appl:tcc.."'lt. 

It has agreed to pay for tl:€ $0:.1:::.0 $3.3,900.00. Of this S".l:l 

$7,400.00 is !n .. yable i:: cash. !\ppliccnt \':::'11, icsue to P:':"oduce. 

Express its u.."'J.sccur.::c. !*J,onintcrec;t-oca:'ing note :or' $8 ,60; ~~5, 

April 1, 1942, and pay th¢ co1~ncc (~bout $17,394.65) d~e on 

~~~ipmcnt being ~urchas~d oy Prod~cc Express. 

part the trr..nsactior. :;.:~c ,r.lY othj~r debts T :;?,plic~nt c.sks p<:r:ni::-

sion to i~zuc to Bt..."1.k 01: : ... ~~:,:i.cc. Nation~l Trust <:l::lc' Savinss 

Azzoci~.tion its r.otc ;'01: the S~ .,1' 330,000 .. 00, po.yc.o1.c in 

.(v::l('t ... " ... · .. n· ... 0 .... !~l 0""0 00 ·I'\f ..... ""on·'\.. ,,· ... t.( .. .l. ....... "r': .... w O' .... il6~.~.::. ... 4;;J , v. ]:1"'-'" • .... ~J. ___ *... }:'4.;/1f .... ' 



The payment of the note will be secured by ~he execu~ion o! a 

chattcl'~ortgagc which will be a lien on the truck e~uip~cnt 

b~ing acquired by applicant f~o~ Procuc~ Express. A copy of 

the eM ttel:ortgo.ge is filed in t!".i::; proceeding' as Exr..ibi t B. 

The' Cc~is:1on caving con~idcreci the re~uezt of 

Coast Line Truck Service 1 !nc. to iczue ~otes 1..'1. the aggregate 

amount of $38, 605.35 , ~~cl it beine of the opinion that this 

is not a matter on 'Hj:~j.cr~ :) hearing is necezsa.~; t!lat the !!loney, 

property or labor to be proct=~)d or paid :'''0;: by o.pplicant 

through the issue 0: z~ici notes is ~~~sonably required'by ~ppli-

ca,nt, and that this c.pplicotion scoulcl. 'o~ grc.nted subject to 

th~prov1sions or this oreor, ther~~o;:~, 

IT IS HEBEEY ORDE?.ED c.:.s '! ollows : 
, ... 

p3.yaol~ "t'lithout l.."lterest in in!;tu.J.l!:l~nts 0'£ :Z300.00 'Pl'w':'l':ionth, 

S:lid note to 'be 1SSUIi:c. :'0::- the purpose o! pay:L'1.g i."'l p~rt for 

the properties bcL~e ~c~uircd oy ~~id Coast Line ~ruck Sc~icc, , 

Inc. from said Prod~e~ Exprcsz. 

2. Coz.zt Line Truc~ S~rvic(~, !::lc. may, a!"t¢r the 

rff~ctiv~ dat~ hereof cndon or before Jun~ JC, 1942, issue ,to 

BarJc of:~cric: Nationnl Trust ~~d Savingz Associcticn its 

:"'~otc for th~ ::;U!:l of $30,000.00, pa.:{c.olo in inztnllt'lcnts of 

$1,000.00 per month , 'bc.~rin.; ir.t/.::r'est c.t the :-~t(; of 6% pc:!::, 

.," .... 
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annum, payable monthly, and to ~ecure the pay=~~t of'saidnot~ 
" 

by a chattel mortgage ~~ subst~~tially thesa~e!or= as the 

chattel cortgage filed L~ this proceed~~s as EY~io1t S) pro-

vided tr-..at the authority ::.c:rei.'1. grc.nt~d to execute zOoid. 

cr~ttel mortgage is for the purpose of this proceed~~g o~ly, 

~'1.d is grantee. only insofar as this Co~ission ~s.jurisd1ction 

under the terms of the P'lblic Utilities Act a."'ld is not inte~ded 

as t.n approval of sc.id chattel:l1ortg.,.gc ,,"s to such oth~= 

legal require~cnts to which ~~id cr~ttel mortg~ge m~y oe subject. 

3. Coast Line Truck Serv~cc, ~c. shall usc the 

proceeds realized through the issue of sa~d $30,000.00 note to 

pay a~ci refuncl outztc.nding i..."dcbtcd .... "1.ezs. 

4. The ~uthor1ty hor~~~ sr~"'ltcd will become effec-

tiv~ when Coast Li.."'le Truck Service, Inc. :l~S p~id the re~ pre-

scribed by Section 57 of th~ Public utilities Act, which fee 

is Thirty-n~~c ($39.00) Doll~rs. 

5. CoastLine Truck S~~licc, L"'lc. $h~ll, v~t~"'l 

thirty (30)' days si't·!r ti'le izsuc of the notes h~rei=. t.uthorized". 

file with the Co~1$~1on a stct~o0nt show~~g t~c purposes ~or. 

which it u$~d the proceeds realized throu~~ th~ issue of s~id 

$30,000.00 note, a..'1.d shD.ll o.lso file wi th th(~' COIr.lission 0. copy 

of each note issued ~"'ldcr the authority hcro~~ grnnted ~'1.da 

copy ofthc ch3·~tel ~ortg~gc cxctu~cd under said cuthor1ty. 

D.:tcd at S:.:: FrWlcisco, C~11fo::':lic, this ;)''r C 

day of March, 1942. 


