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Decision No. -",,?~,,~51,1i;2p-1t+G--

BuORE TIiE RAILROAD COMM!SS!o:-r OF '.tHE STA':E OF CP.LIl"ORNIA 

In·the Y~tter of the Application 1 
of FRASEER TRaCK CO.~ a corpor$- ~ 
t!.on, and "vALI:ZY MOTOR L!~"ES, 1 
:Ne., a corporation, for permis­
sion to merge and VP~LEY MOTOR 
LINES, INC., to issue 33.30 { 
shares. of its cocmon c~pital < 
stock.' r 
BY THE COM1USSION: 

Valley Motor LL~es, mc. asks pe~ssion to issue 

33.3 shares of its comcon capital ztock to ?rasher Truck Co. 

in payment for assets not ~a1d!or by the stock issued under the 

nuthority gr~ted by Decision No. 33749, dated December 21, 1940, 

c.s amended, in Application ~:o. 2;3816. 

On or about Auguzt 11, 1941, Frasher Truck Co. troDS-

ferred its as~ets to valley ~oto~ LL~es, Inc. purs~~t to the 

tc::-:ns of an agree:nen t cia ted r-; ove:n.·oer 18,.1940. Betwee.", the date 
. >.' 

Truck Co. acquired ~ssets costing $5,828.07. T.~se &ssets con-

s1st of the £ollo'N1r~: 

Aceou.~tzreceivable 
Tire 1nventor-.r 
~epa1d ~icenses ~~d taxes 
Prepaid. ren.t 

Total 

-1-

$4,l66.22 
1,?14Z.68 

398.17 
115.00 

§5~828.07 . 
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It is in e:<change -:Qr these assets that Vo,llc:'t',-' 

Motor Lines, Inc. d~sires to issue 33.~ shares of its' coomon 

co.p1t:tl :;'tock. S~1d 33.3 zhurez of common c3p1tal stock v/ill 

be issued on the same basis as that previously issued in con-

nectionwith the ~c~uisition 0: the other properties o! Frasher 

Truck Co. 
" 

,I" 

The Commission has considered ~ '~p11c:;.J.."'lts r request and 

is of the opinion that this is not a :l3.tt·~r on which a heering 

is necessary, that the coney .. property 0::' . labor to ;:b~ procured 

or paid for by the issu~ o! zaid :3:3 .. 3 shA':-·es 0:: common capital 

stock 'by Valley Motor Lines.. Inc.. iz reasl~nably requ1red for 

the purpose herein stated, ond that'the ex~enditu:es for said 

purpose are not, in whole or in part, reasonably chargeable to 

operating expenses or to 1ncoce, und th~t this applic~t1on should 
, ' 

be granted subject to the provisions of this Opir.ioc and Order" 

IT !S BEBEBY ORDERED that Fr:lsher '!ruck ee!. bo" and 

it is hereby, authorized to t~~~stcr to Vall~y Moto~ Lines, Inc. 

the properties referred to L~ this Opinion a.~d Ordc~. 

IT IS 5E?l3YFU?~~ OEDEPZD th~tValley Motor tines; 

Inc .. be, 'a.."'ld it is hereby" authorized to issue on 0::" oe:ore " 

June 30,'1942" in p~ymmt for such properties" ;~.3·,shares of 

its co~on capital stock. 

IT =5 BERE3Y FURTHE? O?~Z?~ that Valley Uotor L~"'les, 

Inc. shall file with the CoQQi~s1on a report 'as required by the 

Co~ssion's General Order 24-A, v/hieh order" L~sor~r az appli­

cable, is =ade a part of this Order • 
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IT IS EEREBY :JRTP~ ORDERED t~t the authority herein 

granted will become effective upon the date hereof. -Dated at San Francisco, Califo~ia, this' 11" day 

of April, 1942. 

. ,.' 
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