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Decision No. 052 46

BEFORE THEZ RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application éz? /’
of FRASEER TRUCK C0., a corpora=- /7
tlon, and VALLEY MOTOR LINES, =

INC., a corporation, for permis- Appl*cation No. 24842
sion to merge 2aé VALLEY M0TOR

,hares of itz common cupita_

stocy. «

BY THE COMMISSION:

OPINION AND OXDER

Valley Motor Linos, Inc. asks perzission to dssue
33.3 shares of its commor capital stock o Frasher Trtck Co.
in payment for assets not paid‘*o* by the stock issuved under the
aunthority granted by Decismon Neo. 33749, dated Deccmber 21, _940 N
2s amended, in App*ication No. 22816.

Oz or about AQSUat 11, 1941, Frasher Truck Co. trans-
ferred its assets to Valley Eotor Lines, Inc. pursuznt to the
terms of an agreemént da“ed Novemoer ,8, 1940. 3Between the date
of the agr eement a.d the transfer of *he propers ieg, Fraghe*
Truck Co. acquired essets costing §5,828.07. These assets com-
si$t o£ the following: | |

Accountsfreceivéble 94,166 22

Tire inventory , 1,143.63
Prepald liceases and taxes "368.17

Prepaid rent 115.00
R Total $5.828.07
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. Itis in cxch«nge cor these assets that Valley?aj
Motor Lines, Inc. desires o issue 33-3;harcs of its common
capital'stcck.' Sald 33.3 chures of commén capital stock will
be issued on the same basis as that previously issued in céﬁ—
nec ioa with the acqai,i*ion ol the other properties of Frasher
Truck Co. “ |
- Tne Commission nas cons ide*ed gcplicants' request and
i, of the opinion that this is not a mattar on which a necring
is neceqsary, that the money, property o*llabo o~ o~ p*ocured
or paid for by the issue of szald 235.2 sha;es o* common ¢e pi al
stock by Valley Motor Lines, Inc. is reasan¢oly *equi*ed for
the purpo, “erein stated, and that the exoenditure, for aaid
purpose are not, in whole or in part, I onably cn“rgeable to
operating'expenses or to income, and thot this dpp cut*cn ,“ou.d
be granted‘subjecfvto the provisiéns of this Opinion andrOrder,
thé&efore; | | l |
IT IS AERESY ORDERED that Frasher Truck cfu e, and
it is héreoy, authorized o transfer to Valley mO or Lines, Inc.
the properties re rnd to In this Opinion and Order.
IT'IS'HEREBV 'FURTHER ORDERED that.Valley ﬁoto¥ Lines;
In¢c. be, and it is herooy, muthcr zed to dssue on or before .
June 30, 1942, in psyment for such p*opertiou, 33.3: sha*ea of
its common capital stock.
IT IS HEREZSY FURTHER ORDERED that Valley Mo or Lines,
Inc. shall file with the Coumission & report as recuired by ‘the
| Commission's Ge eral Order 24-A, which order, imsofar pp’i—

cable, is made a part of tals Order.
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IT IS SEREBY FURTHER ORDERED that the authority herein

granted will become effective upon the date hereof.

Dated at San Francisco, California, this —_ # % day

of April, 1942.

Commissicners .




