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~ Decision No. SORAE

BaFORH THE RAILROAD CdNMISSION Or THE STATE OF CALIFORNIA

In the matter of the app¢,cauion

of PACIFIC ELECTRIC RAILWAY COMPANY,

2 c¢orporation, for an order authorizﬁng Application
it to izzue evidence of incebledness No. 24875
for the purchase of tweaty-Iive Wanite

wotor toaches.

BY THE COMMISSION:

QPINTON AND OXDER

Puc1.1c ?lectr,c Rai¢w~y Company asks permi ion
to execute 2 ceonditional sale contract for the purpose o*
acquiring from Write Motor Compuny, *wentj-f*ée L5=passenger,
Yoﬂel 798 gas driven motor ccaches at approximately’3115841-5d
eac“, 2 total of approximately $287,037.50.

. The cohditional sale ¢on tract wnic“.applicanﬁ

‘desires to ékecuze, n;llfﬁrovide that l/SAth of tke purchase
price will bé payable monthly, commencing thirty déys alter
deliéery of the eduipment, such payméq*“ ) extéu‘7ove*‘;'
period'of seven years; plus interest at the rate of AW ner
annumvon the unpaid bslance. ‘“e cont*act, excnpt for htv date,
the montaly paymenz, and deseription of equipment, will e sub-
stantially in.the same form as the contrace, daied July 23;"
1941, on £ile in thls proceeding. o

It 15 of record thot anplicant is purchduing said

notor coachca at this time in order %o protcct its needs for
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equipment necessary in its otor c¢oach operations.

The Coﬁmissioﬁ_has considered this application and
is of the opinion”that 2 publiec hearing 4z not necessary; mav
the company should de authorized. to execute a conditional sale
contract to acquire the eguipnment to wnicn reference 1is macm
here;n, that the monéy, property or lzbor to e procured or
paid for th"ough'the execu:ion of tne contract is rgasonably
required ror the p arpose specified - erein, and that the expendi-_
tures for said PUrpose are not, in whole or in part,vreasondbly'
chargeable to.operating expenses or to income, therefore,

IT IS HERERY ORDERED that Pacific Zlectric Ra:'.lw'ély
Company be, and it ercby s, suthorized to execute a condi-
tibnal sale contract for the pvxpose of cquﬁ**ﬂg tne twcnty—
five motor couches re “erred to nerein a2t a cost of not exccea-
ing $288,000, said cost to be payable in cight y-four montﬁly
in,tallments, commencing thirty days f‘e dcl¢vcry of thn
equipzent, plus inte*cs* at the rate of 4% per anrum, said.
cont act, except ’or its dotve, the monthly pgymenta, and deocrio-
tion of eguipment, to be in substantially the same forz as uhc
contract, dated July 23, 1941, on file In this procecding.

IT IS’ HEREBY FURTHER OEDERED that the suthority herein

granted will become effective when Pacific Electric Railway

Company nas p2id the fee prescerived by Section 57 of the_?ublic

Utilitles Act, vinich fee 15 Twe Hundred and Eighty-eight
($288.00) Dollars. | |
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IT IS HEREBY "'UR’IPEE’. QRDET "’D tnat within thirt y'
(30) days‘ after the execution of said conditional sa,le con-
tract Pac.x.i‘ic ?lectric Relilway Company shall file with the
Commiasion a true and correct copy of sa...d conditional saln. ‘

contrace.

-

Dated at Sen Francisco, California, this %

ddy of M l » 1942,

==

LCCHLTARY




