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Declsion No.

35246

BEFORE TEE RAILROAD COMMISSION OF THE STATE OF 'CALIFORNIA

In the Matter of the Application of
FRESNO CITY LINES, INC.

for an Order authorizing applicant to

isste itz promissory note; to place a Application No. 24869
lien of chattel mortgage on certain

of the applicant's properties to sec-

ure repayzment of said note, and to use

the proceeds of sald note for the pur-

poses gpecified herein. ' g

BY THE COMMISSION:

QRLINION

In this proceeding, Tresno City Lines, Iné. asks
permiscion to issue to The Anglo Califoraia Natioﬁal\Bank oL
San Francisco iﬁs note for the sum of 320,840;005 pa&able in
sixiy‘(éo}'equal copsecutive monthly installments, plus interest
at the rate of 33% ?ef anﬁum,‘and to execute a-chattél'mortgage'_
to secure thé paymént of suen note. A coponf appiicant's
proposed note is filed im this proéeeding as Benidit B, and a

.éopy of ité proposed chattel mortgage as Exhivit C.

Applicant reﬁorts that because df'the gréﬁing denand
for service In the City of Fresno and vicinity it has puichased
from Yellow Truck & Coach Memufacturing Company four (4) Yellow
TG2706 ﬁransit Type mdtor coaches. The tétal ¢ost of the o
coaéhes, including 31,233.83 fbr‘freight, was $23,171.01. For
thé.purpose of paying for the cosches, appliéant borfowed on

: open'dctount $20,840.00 from Pacific City Lines, Inc. To refund
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this indebtedness applicant asks permiszion to issue to The
Anélo'California'National Zank of San rrancisco its note for the
suﬁ of'S20,840.00. The payment of the note will be securqd'by a
chattel mortgage wnich will be a llen on the four coaches'acquired
by applicant, and will bé further secured by 2 guarantee executed
by Pacific City Lines, Inc.

QRRER

The Commission having considered the requests of Frésno
City Lines, In¢c. and it being'of‘the'opinion tnat this is not a
matter on which a hearing L5 necessary; that the noney, préperty
or labor to be procured or paid for by Fresno City Lines; Inc.
through the ilssue o the rote herein authorized is reasonably"
required by said Fresno City Lines, Inc. for the purpose of pay-
ing indebtedness; that the expeaditures for said purpose are nof,
in whole or in part, reésonably chargeable to operating expenses
or to income, and that thic application should be granzéd $ubjéct
to the provisions of this ordér, theiefore,

IT IS EEREBY ORDERED s follows:

.

1. TFresno City Lines, Inc. may, after the effective

date hereof and on or bYefore June 30, 1942, Lssue to The Anglo

California National Bank of San Francisco its pfomissory note

for the sum of $20,840.00, payable in sixty (60) equal coﬁsecu—
tive monthly installments, plus interest at the rate of 3%% per
annun, péyable‘monthly, s2id note te be in substantially thé
same form as the note filed in this proceeding as Exhibis B.

2. Fresno‘City Linés,‘Iné. snall use tae pfocéeds
realized through the lssue of said note to pay $20,840.00 of
indebtedness dﬁe PacificiCity Lines, Inc. |

.

2. Tresno City Lines, Inc. may, after the effcective

' ot ol
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date hefeof and or or before June 30,‘1942,.execute“a echattel’
mortgage in substantially the same lorm d¢ the chattel mbftgage'
flled in tais proceeding as Exaibit C, provided that the
authorxtj herein granted to execute & c¢hattel mortgagc is for
the purpose of this:proceeding only, znd is grunved only insolar
as this Cbmmission hds jurisdictioﬁ under the terms of the
Public Utilitics Act and is not intended 25 an aﬂproval o" aid
'ch.tuel nortgage as to suc othc _cg roguircoments to waich'
,aid chattc’ mortgagc muy ve subjecT. |
L. The authoris vy herein g*untéd will become effeetive
when Fresno City'Lines, In¢. has paid the zinimuz fee n*e,cribea
by Section 57 of the Pudlic Utilities Act, which minimum feec is
Twenty=-Live ($25. OO) Dol;ars.
5. Fresno City. Hinu,, Inc. shall, within tairty (20)
ays after the issue of sald note, file with the Reilread Commis-
sion & tfué copy of said notve, a true copy of sald. chatte 6*t-
gagc, and & statexent showing the purposes for which it expﬂnded
the proceeds realized, through the iscue of said note.

. —
Datad at¢£ééL_£2;L*i§45£=g____, Californiz, this (ég“

day of April, 1942.

/ef//:%/.é,'
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