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BEFORE THEE RATIROAD COMCISSION OF THE STATE OF CALIF RNIA

n the Natter of the Application of .
FRED A RUSSELL to sall and RUSSELL
TRUCK COMPANY, a corvo*at‘on, to :
purchase a n_ghway common carrier
line operated between Los Angeles,
Central Manufacturi ng District aud
Los Angeles Harbor, Califo*n;u, and
to issue stock thereﬁor.

Application No. 24856

BY THE COMTSSION:

ORPINIQI

-
/

3y the above~entitled Jjoint appli cat-on,;:*ed A.‘Russell,-
doing bus iness as Young—Johnson Truck Company, req;ests ax t oriﬁy to
sell an& Russell ruck Comoany seeks’ author*ty to pu_cnaee the n_gnp‘A
way common c¢arrier operative rights between Los Angel es and aog ' |
Anvelee'ﬁarbo"”g*anted %o Russell oy Decision ¥o. 32530 in Annl cation
¥o.’ 23075, uogether with the eguipment used by aim in conductﬂng

e*vice pursudnt to suen *iants.

”hc urchaser is a newly organized'corporation which wAll
continue the tusiness now opers ted oy the sellex. The‘latter‘is1
president of such corporation ana wial remain in control of the
'_Pratiéns. No st bsuan 12l change in the manner of conauct_ng

business ic contemplated.

| Frances L. Young, successoT in interest to Frénk‘H; Vbunz“
from whon app;icanv Fred A. Russell. purchased the truck busine s in
guestion, still retains title under a contract o sale apnroved bj
the Coﬁmﬁsg_on in. sa;d Decision Vo. 32530, She has comsented to the

transfer herein proposed.

Applicants'also,request autznority to issue 127 shares of .

"+ the stock of the Russell Truck Company in payment of “ne assets to.




be purchased. Par value of such shares is shown to be one aundred

doliars (5100) per share.

]

This does not appear to be 2 matter in which a public
nearing 1s necessary. The Commiséion is of the‘épinion and £inds
that publ;c convenience ané necess ty recui*e that'the\authd*ify to
transfer the operatlve rignts and nroperty in qucs ion °hou;d be
granted and that authority to issue 127 °hares of ocm for he

*po¢ set fo th herein should be granted as it apvea.s tnat the
money, property or labor te be procured .QT pa_d for tn.ougn sueh
mssue1of-stocm is rea sonablj required fo* uck purposes and t“at
expenéltures therefor are not in waole or in part reasonadbly

chargeable to operating expenses or to income..

SRR

‘Based upon the application and the evidence pertaining

vaereto;
| IT IS ORDERED:

(1) That Fred A. Russell Lis authorized to sell ané transfer
the higaway common carricr ope*ative rigntu ae accuired by Dcc-s
 Fo. 32530, in application No., 23075, bogevhner with the equipment.
uséd in‘renaerinz service pursuvant to séid rights ©o the Russell
Truck Company; '

(2) That tne Russell Truck Company is auth or:zcd to
acquire the operative right and property avove referred to and to
conduch a hiznway common. carrier service commensurete with s2id righte.

(2) That Fred A. Russell and ine Russell Truck Companyf
compLy w*thyéone*al Order No. 30 by £1ling in triplicate wi tnin «
sixvy (50) days from the date of this order and upon not less tha~

ne da 7 s notice to the Commission a withdrawal and adoption uotice

s required by said General Order.
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(4) That the Ru sell Truck Coapary comply with Part IV
of'Generalfo der No. 93(&) within s ixty (60} days‘from'the date of
‘tals order and upon not less than one day*s notice to the Commission
‘ard the public. | | | ’ |

(5) That the Bussell Truck Company 1s authorized to.issue
on or before June 20, 1942 not exceeding 127 s nares of i%ts stoek 7o
naving a2 par valué of $100 per share for thé purpose of payingﬂror
the assets and equipment it is authorized 5y this order to accuire.

(6) That the Russell Touck Company file ﬁon*hly'reporté
in comoxiancc with tne Cormission's Gcnera’ Order No.' 24(3) wh’c“
order in so far as applicable ic made a pert |

The effectivé date of this oxder

Dated at San Francisco, Celifornia, this _;g;L:f: Gay of
2pril, 1942. | |
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