
Decision No~' 3527i 
BEFO?.E TEE ?.AI1ROAD CO~n:SSION OF TIlE STATE OF CALIPORN!A ' 

!n the, Matter of; the Application of 
FRED A. RUSSEZtL to sell, and RUSSEtL 
ZRUCK COMPANY, a corporation, to ' 
purchase a highway common carrier 
11ncop¢ratedbetween Los Angeles, 
Central Manufacturing District ~d 
Los Angeles a~bor, California; and 
t i ... k·" ~ o ssue s~oe_ ~nere.or. 

BY T~ COMMISSION: 

o PIN ! 0 N - _ .... _ .......... 

) 
) 
) 
) 
) Applieat:!.o.tl !~o. 2485'6 
) 
) 
) 

By the above-entitled joint application,: Free A. Russell, 

doing b'.lsiness a.s 'Young-Johnson Truck Co:npa!lY, requests' aut:'o!"!.t:r to 

sell and Russell Truck Company seeks'author1ty to pu:chase the high­

way common carrier operative rights betvleen Los Angeles and ~s 

Ane;eleSEarbor'=ere.n.ted to Russell by Decision No: 32,30 in Applieati~;a; 

No~' 2307" together with tne ec.uipment used by him in conductine 

service pursuant to such rights. 

, Tl-' .. c purchaser isa newly oreeJiizee.corpo:'ation which will 

continue the business nor. operated oy the seller_ The latter is 

president o~ s~ch corporation and vr.ll remain in control ot t~e 

operations. No s~bst~tial c~anee in the manner of conducting , 

business is contem~lated. 

Frances L. Young, successor in interest to Frank E. Young 

:f:om whom applica!lt F:ee. A. Russell purchased the truck business in 

question, still retains title under a contract o! sale approved by 

the Co~ssion in said Decision No. 32530. She has consented to tho 

transfer herein proposed. 

App11c~ts also re~uest aut~orit:r to issue 127 shares of 

the stock of the Russell T=uck Company in payment o~ the assets to 
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be purchased. Par value of s~ch shares is shown to be one hu.~d~od 

dolla:s ($100) per s=are. 

This does not appear to be a matter in which a public 

hearing is necessary_ ~~e Commission is of theopir~on and tinds 

that public convenience and necessity reo.~ire that the authority to 

tr~srer the o?erat1ve rights ~~d property in o.~estion should be 
I 

granted and that authority to issue 127 sbares of stock for the 

purposes set ro~thherein should be gr~ted as it appears that the 

money, property or' labor to be procured :,or paid for throug.h such 

issue of stock is reasonably re~uired tor such purposes and that 

expenditures therefor are not in whole or in part reaso~bly 

cha:geable to operating expenses or to income. 

Oi{D'8:R ... -.-- - -
Based upon the application a~d the evidence pertaining 

(1) That Fred A. aussell is authorized to sell and transfe= 

the h1gb.way common ca:-r!cr opera'!;i ve rights he acquired by Decision 

No. 32530, in application No. 23075, together with the e~u1pm~nt 

used in renderin,e service l''U:'Sua:lt to :;aid rights to 'c:1.e' Russell 

Truck Company. 
" 

(2) T"nat the Russell Truck Company is a".:.tl:.o~ized to 

acquire the operative rizht and prope~ty above =ererred to and to 

conduct a highway common carrier service commens~ate with s~id ritatz. 

(3) Znat Fred A. ?uss~~l ~ the Russell Truck Company 

comply vr.th Gene=al Order No. 80 by filing in triplicate witbin 

sixty (60) days from'the d~te o! this order ~~d upon not lesst~~ 

one da7~s notice to the Co~ssion a withd=awal and adoption notice 

as required by said General Order. 
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(4) That the Russell T:uc~ CO:lPar.,y comply 'With Part !V . 

of General Order No. 93(a) within S~Aty (60) days fro~ th~ Qate of 

tAiz order ~~d upon not less t~ one day1s notice to the Comm!ss1on 

a::.d the public. 

(5) That the P.uzsell T~ck Company is a~thorized to issue 

on 0:::- bef.ore June 20, 1942 not exceeding 127 shares of its stock :~") 

~vine a par value of $100 pcr share for the pu=pose of paying !o: 

the assets and equ!pmen~ it is authorized oy this order to ae~ui~c. 

(6) That the Russell Truck Corepany file monthly reports 

in compli:::.nce with tile Commission's General Order No.· 24(a) which 

order in so<f~r as ap~licable is made e part hereof. 

The effective date of this order shall be the date hereof. 

Dated at San FranCiSCO, California, this 2 L..r- da.y of 

) .. pr11, 1942. 


